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POJIb 3AOIIA/I’KEHb TOMOT'OCITIOJAPCTB
Y PO3BUTKY HAIIIOHAJIBHOI EKOHOMIKHU
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Uleporcasna naykosa ycmanosa «Incmumym moodepuizayii smicmy oceéimuy,
Kuis, Ykpaina
23anopizekutl Hayionanbuull ynieepcumem, 3anopiococsa, Ykpaina
SMisichapoOnuil HayKoeo-mexHiuHull yHigepcumem
imeni akademika FOpia byeas, Kuis, Yxpaina

Pesrome. /lomococnodapemea € 0OHUMU 3 KIHOUOBUX eKOHOMIYHUX CYO €KMIs, SKI 8I0iepaioms 8adCIUgy
POJIb Y PO3BUMKY HAYIOHANLHO20 20cnodapcmed. OOHUM i3 HAUBANCIUBIUUX KOMNOHEHMIE 8NAUBY YUX CVO €KmIi8
HA PO36UMOK eKOHOMIYHUX BIOHOCUH € MOICIUBICTNG hopmysamu (DiHAHCO8I pecypcu 015t PO3BUMKY HAYIOHAIbHOL
EeKOHOMIKU, W0 8I00Y8AEMbCS Yepe3 MeXaHism mpancgopmayii 3a0uaddicenb 00M020CNo00apcms 8 IHBeCuyitiHi
pecypcu. Takum uYuHOM, AKMYATbHUMU Ceped YYEHUX 3aTUULArOMbCa NUMAHHA OOCTIONCEHH (BOpMYSanHs
3a0Wadxcenb Yy 00MO20CHO0APCMBAX, epeKmusHo2o X 3anyuenHs 00 (QiHaHCO80I cucmemu, 30epedcenHs
peanvHoi eapmocmi ma nouwyKy HO8UX IHCIMPYMeHmie CIMUMYTI08AHHS MOMUBAYTT YUX eKOHOMIYHUX C)YO €Kmig 00
30IICHEeHHS 3A0UAONCEHD.

Y cmammi noznubneno meopemuuni acnexmu 6nau8y 3a0ujadxicenb 0OMo20CH00APCME HA PO3GUMOK
HaYioOHAbHOT eKOHOMIKU. AHANi3 IXHbOT cymHocmi 00360116 ONUCAMU MOOEb IX QOPMYSAHHS, YMOUHUMU SUOU
MaKkux 3a0uaddicend (0peanizo8ami, Heopeanizoeami) ma oOIpyHmMmysamu 0cooaueocmi Gopmysants i poiv 6
E€KOHOMIYHOMY PO3BUMKY KPAIHU.

Jlemanvrutl ananiz 6naugy 3a0uaddiceHb 00M020CnO0apCms Ha PI3Hi ceKmopu ma cgepu 20cnodapcmasd
00360118 8UOKpeMUmMuU 08a MUNU MaxKo2o Niusy, a came. NPAMUL 6NIUE — 00MO20CNOOAPCMEA NPAMO BKIAOAIOMb
€601 3a0WaddceHi Koumu 6 iH8eCMUYiliHi NPOEKMU, HenpaMuUll 6NIUE — 0OMO20CHO0APCMEd C80i HAKONUYeH]
KOWmU nepeoaroms y po3nopaoxicenHs ginancosum nocepeonuxam. Ompumani pe3yiemamu 0daau MONCIUBICMb
noenubumy PO3YMIHHA ICHY8AHHA DISHUX WLIAXIE GNAUBY 3A0UAONCEHb O0O0MO20CNO0APCME HA PO3GUMOK
HAayiOHAbHOT eKOHOMIKU MA KOHCMAMY8amu CKIAOHICMb MAK020 6NIUGY, U020 CMAMUYHULL XapaKmep.

Takooic 'y pesyiomami npoeodeno20 00CHiONCeHHs [0eHMUPIKOBAHO CKAAOHUU 63AEMOGNIUE MINC
3a0WAONCEHHAMU OOMO2OCNO0APCME Ma HAYIOHANbHOIO eKoHoMikolo. [Ipome 6Ginvwia yeaca cgoxycosana
HA NI3HAHHA BNIUGY 3A0WA0NCEHb 0OMO20CHO0APCME HA eKOHOMIMHUL po3éumok. loenmugixosano déa 6uou
maxkoeo 8naugy: NO3UMuHULl ma necamusnuil. Lle 003601un0 3poOUMU BUCHOBKU NPO 8ANCIUBICNG AKMUBHO20
3anyuentss opeanie 0epicaghol 61adu 00 pe2ynio8anHs npoyecie hopmyeanHs U GUKOPUCMAHHS 3A0UAONCEHD
00MO20CH00apCmE He e 8 YaCMUHI CUMYTIO8AHHS IX HAKONUYEHHs MA GUKOPUCMAHHS, die U Y NIOWUHI
3abe3neueHHs MIHIMI3ayii pusuKie 6i0 0eCmpyKmugHo20 6NIUEY MAKUX pecypcie Ha cmabdiibHe QYHKYIOHYBAHHS.
HAaylOHAbHO2O 20CNO0APCMEa.

Knruosi cnosa: 3aowadicenns, 00mM020cno0apcmed, HAYIOHAIbHA eKOHOMIKA, eKOHOMIYHA be3neka,
¢inancosi pecypcu.
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THE ROLE OF SAVINGS OF HOUSEHOLDS
IN DEVELOPMENT OF THE NATIONAL ECONOMY

Kostiantyn Shaposhnykov?!; Denys Krylov?; Oleksandr Lozychenko?®

Kyiv, Ukraine
2Zaporizhia National University, Zaporizhzhia, Ukraine
SIHE «Academician Yuriy Bugay International Scientific and Technical
Universityy, Kyiv, Ukraine

Summary. Households are one of the key economic actors that play an important role in the national
economy development. One of the most important components of the influence of these entities on the development of
economic relations is the ability to form within the national economy financial resources for the national economy
development, which occurs through the mechanism of the transformation of household savings into investment
resources. Thus, the issues of studying the formation of households’ savings, their effective involvement in the
financial system, maintaining real value, and finding new tools to stimulate the motivation of these economic entities
to make savings remain relevant among scientists.

Within the article, theoretical aspects of the impact of households’ savings on the national economy
development is deepened. The analysis of their essence allowed to describe the model of their formation in the
national economy system, specify the types of such savings (organized, unorganized) and substantiate the
peculiarities of the formation and the role in the development of the country.

A detailed analysis of the impact of households’ savings on the different sectors and sectors of economy
allowed us to identify two types of such impact, namely: direct impact — households directly invest their savings in
investment projects; indirect impact — households transfer their accumulated funds to financial intermediaries. The
obtained results provided an opportunity to deepen the understanding of the existence of different ways of influencing
household savings on the national economy development, and state the complexity of this influence, its static nature.

Moreover, as a result of the research, a complex interaction between households’ savings and the national
economy is identified. However, more attention was focused on understanding the impact of households’ savings on
economic development. Two types of influence were identified, namely: positive and negative. This allowed us to
conclude that it is important to actively involve public authorities in regulating the formation and use of households’
savings, not only in terms of stimulating their accumulation and use, but also in minimizing the risks of the destructive
impact of such resources on stable functioning of the national economy.

Key words: savings, households, national economy, economic security, financial resources.
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IlocranoBka mnpodaemu. JlomorocmomapcTBa € KIIOUOBUMU E€KOHOMIYHUMHU
cy0’€KTaMH, SIK1 BIIIrpalOTh BAXKIJIMBY POJIb Y PO3BUTKY HalllOHAJILHOTO TocnogapcTBa. OaHuM
13 HalBaXJIMBIIIMX KOMIIOHEHTIB BIUIUBY IIUX CY0’€KTIB Ha pO3BUTOK €KOHOMIYHUX BITHOCHH €
MOXJIUBICTh (POPMYBATH B MeKaX HaI[lOHAJIbHOT eKOHOMIKHU (DIHAHCOBI PECYpPCH JIIsl PO3BUTKY
HAI[lOHAJIbHOT €KOHOMIKH, 1110 BiAOyBaeThCSA uUepe3 MeXaHI3M TpaHc@opmallii 3aoliakeHb
JIOMOTOCIIOZIAPCTB B IHBECTUIIIIHI pecypcH.

JlocBiZ PO3BMHEHUX KpaiH 3acBiguye, IO 0e3 aKTHBHOTO 3aJy4eHHS 3a0IIa/KEHb
JIOMOTOCIIOAAPCTB /10 (PIHAHCOBOI CHCTEMH HEMOKJIMBO CTBOPUTH MIIHUN (YHAAMEHT JUIs
3a0e3MeYeHHs] E€KOHOMIYHOIO pPO3BUTKY B JIOBFOTEPMIHOBIM mnepcnekTuBi. Kpim Toro,
3a0I1aPKEHHST IO3BOJIIOTH OTPUMATH 3HAYHY KUIbKICTh MYJIBTUIUTIKATUBHUX €(EKTIB IS BCiX
€KOHOMIYHUX CYO’€KTIB, MOTPAIUISIIOYM B TUMYACOBE BUKOPUCTAaHHS (DIHAHCOBUM yCTaHOBaM
[1, c. 51-52]. Lli ycTaHOBH BiAIrparoTh OJHY 3 KJIIOUOBHUX poJiei B TpaHc(opMallii 3a011aKeHb
y KPEIUTHI1, IHBECTUILI1}HI KOILTH.

BpaxoByroun 3HauHHI TOTEHIIaJI 3a0111a/PKEHb JJOMOTOCIIONAPCTB 10 3/11HCHEHHS 3MiH Y
CHUCTEMI HAIlOHAJIbHOI EKOHOMIKH, AaKTyaJlbHUMH CEpell YYEHHX 3aJHMILAlOThCsl MUTaHHS
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JOCITI/HKEHHS iX (hOpMyBaHHS B JIOMOTOCIIONAPCTBAaX, €(hEKTUBHOTO 3aTyYeHHs 10 (iHAHCOBOT
cucTeMH, 30epeXeHHsI peajbHOi BapTOCTI Ta IMOIIYKY HOBHX IHCTPYMEHTIB CTUMYIIIOBAHHS
MOTHBAIl IIMX EKOHOMIYHUX CYO’€KTIB 10 3IIHCHEHHS 3a0Ia/pKeHb. BiIMOBIAHO MUTaHHS
0araToacrekTHOTO BIUIMBY LUX (piHAHCOBHX PECYpPCIB Ha PO3BUTOK E€KOHOMIYHHX IIPOIIECIB,
OKpeMHuX cep, rady3ei Ta CeKTOPiB HAI[IOHATLHOT eKOHOMIKH TaKOXK € BKIIMBUMH 1 TIOCTIMHO
NOTpeOyIOTh YTOYHEHHS, ITOTTMOICHHS, BPaXOBYIOUH JMHAMIUYHHNA XapakTep i1 pyHKIIOHyBaHHS.

AHami3 ocTra”HHiX AociaiukeHb i myOuaikaumiii. [lutanHs OCHIKEHHS CYTHOCTI
3a0IaPKEHb JIOMOTOCIIONAPCTB, OCOONMBOCTEH iX CTBOpPEHHS, TpaHC(hopMallii Ta BHKOpPHUC-
TaHHS B CHCTEMi HalllOHAJbHOI EKOHOMIKM JOCII/DKYBaJdd Yy CBOiX poboTax Taki
HaykoBmi: M. Jlyouna, A. Xasoponok, T. Kizuma, M. Kocrens, I'. Komtopyoenko, O. Mitau,
A. Pamcobkuit, JI. Tomamuk, K. [llanomaukos, JI. [lIkBapuyk Ta iH.

Cucrtemarusamis Ta TOIMHUONEHHS TEOPETUYHUX 1 MPUKIAJAHUX AacClEKTiB BIUTUBY
3a011a/IKEHb JOMOIOCIIOAAPCTB Ha PO3BUTOK HAIIOHAJIBHOI €KOHOMIKH 3[1HCHIOBAIN Yy CBOIX
npaisix Taki BueHi: I. Brmacosa, T.Topaina, H. dyumnceka, K. Kampaumpka, JIx. Keiinc,
I. Kono6epnsuko, A. Kormunos, H. Kotuc, O. Menux, }0. Hyxnosa, T. Oxinnosa, T. [Tacaxko,
O. Ilerpymka, I. Cunop, B. Cmecoa, P. Linuk Ta iH.

MeTo10 HOCHIIKEHHS € JOCTIKEHHs Ta OOIPYHTYBaHHs 0araToacneKTHOIO BIUIUBY
320M1aJDKEHB JIOMOTOCIIOIAPCTB HA PO3BUTOK HAI[IOHAILHOT eKOHOMIKH.

ITocTanoBka 3apaaHHs. He 3BakaouM Ha HasBHICTh 3HAYHOI KUIBKOCTI HAYKOBHMX
POOIT y HaNIPSIMKY JTOCJTI/PKEHHS 32011/ HKEHb JIOMOTOCIIOIAPCTB, AKTYaJIbHUMH 3aJTHIIAIOTHCS
NUTAHHS MONIMOJICHHS TEOPEeTHUHUX IOJIOKEHb I0JI0 OOIPYHTYBaHHS 0araroacreKkTHOro
BIUIMBY TAaKUX PECYPCIB HA PO3BUTOK CKOHOMIYHHX mporeciB. J[oCBig po3BHHEHUX KpaiH
CBIAYUTb, 1110 TAKUH BILJIMB 33 CBOEIO IPUPOOIO € 0AraTOBEKTOPHUM 1 HE 3aBXK/IU MTO3UTHBHUM.
Came Taka cHUTyamis IIOIO CKJIATHOCTI 00’ €KTHBHOI ineHTH(IKAlii 3a3HAYCHOTO BILIUBY
3YMOBIIIO€ Ba)KJIMBICTh IPOBEICHHS HOBUX JOCIIJKEHb Y IIbOMY Hampsmi.

Buxuiag ocHoBHOro marepiany. JloMOrocronapcTBo — OKpEMU €KOHOMIYHUM 1HCTUTYT,
AKUN sBIIsiE cO00I0 00’ €THAHHS 1HIUBIIIB, 110 3AIMCHIOIOTH CIUIbHY JISUTBHICT IIOAO BEICHHS
JIOMAIITHBOTO TocronapcTra [2, ¢. 52]. KpiM BaXITMBOTO BILIMBY Ha PO3BUTOK €KOHOMIKH depe3
aKTUBHY POJib Y MeXaHi3Mi TpaHchopmallii 3a0111a/PKeHb B 1HBECTULIINHHI pecypcH, 11l €KOHOMIYHI
Cy0’€KTH TaKO)K MatOTh 0araro HarpsiMiB SIK TO3UTUBHO BIUIMBATH HAa €EKOHOMIYHUI PO3BUTOK, TaK
1 IPU3BOAUTH /10 JECTPYKTUBHUX HACIIJKIB (DYHKIIIOHYBaHHS HalllOHAJLHOTO rocrogapcrsa. Lli
€KOHOMIYHI CyO’€KTH MaroTh 3MOTY CHPHSITH (POPMYBaHHIO KOHKYPEHTHOIO CEPEAOBHILA ISt
NpOXXyY TOBAPIB, HA/IAHHS MOCIYT, (JOPMYBATH HAa HUX MOMUT, BIUIUBATH Ha (PIHAHCOBY CHCTEMY
KpaiHu Tomio. [Ipore came Oes3mocepemHsi ydacTb y Tporecax (opMyBaHHS 3a0IIQDKEHb €
€JIEMEHTOM HaBa)KJIMBIIIOTO aCMEKTy BIUIUBY JOMOTOCIIOAPCTB HA EKOHOMIYHUI PO3BUTOK.

3ao11a/PKeHHS JOMOTOCIIOIAPCTB — CYKYITHICTh THMYACOBO BUIbHUX (DIHAHCOBUX PECYPCIB
JIOMOTOCIIO/IAPCTB, SIKi YTBOPHJIMCSI BHACIIIOK MEPEBHIICHHS TOXOIIB HaJ BHTPAaTaMH 3 METOO
OTPUMaHH$ J0JIaTKOBOTO JT0XO/Y 200 MOJIa/IbILION0 BUKOPUCTAHHS B MaliOyTHROMY. BinmnoBiqHo uis
dbopMyBaHHS TaKuUX pecypciB HEOOXITHO BHUKOHaHHS Oararbox ymoB. lle 1 MOXIUBICTB
HAKOIIMYYBAaTH 3a0IIA/DKEHHS JIOMOTOCHOAPCTBAMHM, iX 3alllKaBJICHICTh y TEpeAaBaHHI TaKUX
pecypciB ¢hiHAHCOBUM ycTaHOBaM 1 T. 1H. Came HasIBHICTb MOTHUBAIIIHOI CKJIAI0BO1, sSIKa BITMBAE
Ha OIIA/IHY MMOBEIIHKY UX EKOHOMIYHUX CYO €KTIB, 1 (JOPMYETHCS MiJ] BILTMBOM 3HAYHOT KUIBKOCTI
ynHHKKIB. [loromkyemocs 3 nosuiiero A. Pamcrkoro, 1o «mpoiiema 3a0IaKeHb € OHIEIO 13
KJTIOYOBHUX B €KOHOMIUHIN Teopii, a TakoX y MPaKTHYHUX aclieKTax (hiHaHCOBOro 3abe3nedeHHs
MIPOIIECIB BIATBOPEHHS KarmiTary Ta opMyBaHHS T0IaHOI BapTOCTI. [lepeTBOpEeHHs 3a0111a/KEHB Y
¢inaHcoBuil pecypc BiOyBaeThcs uepe3 iHBecTuii» [3, c. 21].

CTBOpEeHHS caMe THBECTUIINHUX PECYPCIB y CUCTEMI HalllOHATIbHOI EKOHOMIKHU 3aBXKAH
€ aKTyaJbHUM 3aBIAaHHSM JUIsl OpraHiB JepXKaBHOI BIIAH, HE3AIEXKHO BiJl CTAaHY €eKOHOMIYHOTO
PO3BHUTKY CYCIIbCTBA. Y PO3BMHEHHX KpaiHax poOJb JOMOTOCIOIAPCTB € KIIFOYOBOKO Y
dopmyBanni Takux pecypciB. . Cumop Tta O. Ilerpymika JOUIIBHO 3ayBaXxKyIOTh, IO
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«HBECTHUIIIIHA TiSUTBHICTH (PI3UUHUX OCIO SBIsIE COOOI0 MPOIECH, K1 MAMOPSAKOBaH] IEBHIN
JIOTIIIi Ta 3aKOHOMIPHOCTSIM, TIEPEAYCiM OCOOIMBOCTI IHBECTHIIIMHOI ISTTBHOCTI Pi3UIHKX 0Ci0
OB’ s13aH1 13 HEOOX1IHICTIO BIIMOBUTHUCS BiJ] ChOTOJICHHOTO CITOKMBAHHS 3 METOIO OTPUMAHHS
IHBECTHUIIIHHOTO J0XOAy B MaiOyTHI mepioau. Pyx 3aomamkeHb JOMOrocrnonapcts y cdepi
(1HAaHCOBO-KPEAUTHUX BIIHOCHH 3IIMCHIOETHCA dYepe3 MEXaHi3M CTpaxyBaHHS Ta/abo
npuadanHs GpinancoBux akTUBIB. TOOTO 3pocTaHHs Ta pO3BUTOK HALlIOHAIILHOTO BUPOOHHIITBA
MOKJIMBHH Yepe3 MOoO1TI3allii0 BITbHUX TPOIIOBUX PECYPCIB JOMOTOCTIONApCTB» [4, ¢. 144].

Ha puc. 1 mnpeacraBienHo MexaHi3M (GOpMyBaHHS JOMOTOCIIONAPCTB Y CHUCTEMI
HaIlllOHAJBLHOT EKOHOMIKH. PO3TsiHeMOo oro CyTHICTh JIeTalbHIIIIe.

OTxe, 320113 PKEHHS JIOMOTOCIIOITAPCTB BUHUKAIOTH 32 HASIBHOCTI JIBOX HAMTOJIOBHIIITIX
yMOB: (OpPMYBaHHS TUMYACOBO BUIBHHMX KOIITIB y PE3yJIbTaTi NMEPEBHINCHHS TOXOJIB HaJ
BUTpaTaMu Ta OakaHHS IMX CyO’€KTiB HE CIIOKMBATH JIOJAaTKOBI PECYpCH, a BIAKIIACTH
CHOXHMBAaHHA Ha MaiOyTHe 1 30eperTH MEeBHY 4YacTUHY BJACHOTO J0XOoXy. PimieHHs mnpo
3MIIICHEHHS 320112 KEHb IPUIMAaIOTHCSI TOMOTOCIIOAAPCTBAMH 3 YPAaXyBAaHHAM 3HAUHOI CHCTEMH
YUHHUKIB 30BHINIHBOTO Ta BHYTPIIIHBOTO Xapakrepy. Came BIUIMBAaIOYM Ha Taki (akTopw,
OpraHu JIep>KaBHOI BJIaJd MAIOTh 3MOTY CTUMYJTFOBATH TIPUUHATTS BiIOBITHUX DIllICHb Yepe3
CTBOPEHHS YMOB SIK JUISI 3pOCTaHHsI JOXOJIB HACEJIEHHS 3arajioM Yy CHCTeMi HalliOHaIbHOT
€KOHOMIKH, CTaOLITBHOCTI €KOHOMIYHOI CHTYalli, TaKk 1 JUI 3aIliKaBIE€HOCTI X CYO €KTiB y
3MIACHEHH] 3a0makeHb. (s 1poro HEOOX1HO BUKOPUCTOBYBAaTH BECh CIIEKTP MOKJIMBHUX
METO/IiB, IHCTPYMEHTIB Ta Ba)KeIIiB, SKi € B PO3NOPSHKEHHI OpTraHiB JepKaBHOI BIIA/IH.
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Pucynok 1. Mojaens ¢popMyBaHHS 320MIaJIKEHb JOMOT'OCIIOAPCTB Y CUCTEMI HAI[IOHAEHOT EKOHOMIKU
Figure 1. Model of formation of household savings in the system of national economy

JI>xepenno: CKIlaJieHo aBTOpaMu 3 ypaxyBaHHsM [3; 6; 7; 8, ¢. 266—-268].
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[IpuiiHATTS MOMOTOCHONApCTBAMU PIIICHHS TPO 3IIHWCHEHHS 3a0INaKEHb IIe HE
CBIAYUTB, IIO i KOIITH MOTPAIUIATE A0 (iHAHCOBOI CHCTEMH, a OTXKE, 1 10 EKOHOMIKH.

3HaYHUI 00CAT 3a0MIa/HKEHBb JIOMOTOCIIOAAPCTBA MOXKYTh 30epiraTd BJIOMa B Pi3HIH
BamoTi. Lle# Buj 3a0m1apkeHs NPUAHATO Ha3UMBATH HEOPraHi30BaHUMH. Y OUIBIIOCTI KpaiH,
SK1 PO3BUBAIOTHCA 1 IEPMAHEHTHO 31IITOBXYIOTHCS 3 €KOHOMIYHUMHU, MOJITUYHUMH KPU3aMH,
HACIIJAKU BiJ SIKMX JECTPYKTHUBHO BIUIMBAIOTH 1 Ha (YHKIIOHYBaHHS (hiHAHCOBUX CHCTEM,
JIOMOTOCIIOJIaPCTBA MAlOTh CXUJIBHICTh TPUMATH HAKOMHMYEHI KOLITH BAOMAa. AKTHBI3YBaTH
BUKOPUCTaHHS TaKHX pPECYpCiB y MeXaxX HalllOHAJbHOI EKOHOMIKM € YK€ CKIIQIHUM
3aBJIaHHSM, OCOOJIMBO B TUX KpaiHax, Jie pO3BUTOK (PIHAHCOBOrO pUHKY NepeOyBae Ha TOCUTD
HU3bKOMY piBHI. CKIaJHUMH CTAlOTh OKpECIICHI MUTAaHHS B €KOHOMIIl 3aMKHEHOTO THUITY, B
KW pKepena GpiHaHCOBUX pecypciB it ekoHoMiku oOMexeHi. FO. A. HyxHoBa 3a3Hauae, 110
«3a0IQ/DKEHHST HACEJICHHS Yy 3aMKHEHIM eKOHOMIMi— Ii¢ (aKkTUYHO €IUHE JDKEPENo
HAJIXOJKEHHS KOIITIB Ha TPOLITOBUN PUHOK. 32 HOTO PaXyHOK 1HIII IHCTUTYIIOHAIBHI OTMHHUIII
MOXYTh 30UIBIIIMTH CBOI iHBeCcTULIT a00 npodinancyBaTu OromkeTHHN AedinuT [9].

Opnak 4yacTuHy CcGOPMOBAaHMX 3a0LIAKEHb JIOMOrOCIOAApCTBA MOXKYTh 1
BUKOPHCTOBYBATH, HE HAKOITMIYIOUH 1 He 30epiraroun Broma. Ha Haie mepexoHaHHs, y TAKOMY
BUMAJKYy JAOLIIBHO BUAUIUTH JBa TUNU BIUIMBY IIUX EKOHOMIYHMX CYO’ €KTiB Ha
(GyHKIIOHYBaHHS HAI[IOHATBHOTO TOCIOIaPCTBA!

1) npsimutl éniueé — MOMOTOCIIONAPCTBA OE3MOCEPEIHBO BKIAA0Th CBOI 3a0MIa/KEHI
KOIITH B IHBECTHUIIiI{HI IPOEKTH, BIACHY CIPaBY, CTalOTh IHBECTOPAMH B CUCTEMI HAIlIOHAJILHOT
€KOHOMIKH, Tepefaloud BIIACHI KOIITH B PO3MOPAKEHHS KEpiBHUKAM MiANPUEMCTB,
3aJMIIAI0YH IPAaBO HA JUBIICHAM, BUILIATH 1 T. iH. Takuii TUN BIUIMBY € MOMIMPEHUM Y KpaiHax
13 pO3BHHEHUM (PIHAHCOBUM PUHKOM, €(hEKTHUBHOIO CHCTEMOIO 3aXUCTY MpaB 1HIWUBIIyalbHUX
IHBECTOPIB Ta HASBHICTIO 3pO3yMUIUX JIJISi JJOMOTOCIOJIAPCTB MEXaHI3MIB 3/IIHCHEHHS TaKUX
1HBECTHIIIH;

2) HenpsMuli 6nau6 — JIOMOTOCIOJAPCTBA CBOI HAKOIHMYEHI KOIITH NEPEIaoTh Y
po3nopsikeHHss ¢GiHaHCOBUM TmocepeaHukam. LI ycTaHOBM 4YacTWHY BIAcHOi AiSUIBHOCTI
NPUCBAYYIOTh AKTUBHOMY 3aJTy4EHHIO TAKHX PECYpCiB, OCKUTBKHU 3a JJOIIOMOTOIO iX iCHYBaHHS
BOHM B NEPEBaXHIH OUIBIIOCTI BUIMAAKIB MarOTh 3MOTY NPOBAJUTH BIACHY JISJIbHICTH. 3a
JIOTIOMOTO0  pI3HUX  (PIHAHCOBUX  IHCTPYMEHTIB 3a3HAa4€HI yCTAaHOBM MOTHUBYIOTbH
JIOMOT'OCTIO/IapCTBA TepeaaBaTH CBOI HAKOMWYEHI KOIUTH, 3a 10 BOHM 3MOXYTh OTPUMATH
nojnatkoBui  noxia. Lo Tpymy 3aomaipkeHp JIOMOTOCHONAPCTB MPHHHATO HAa3WBATH
OpraHi3OBaHMMM 3a0IIAPKEHHSIMM, OCKUIBKM dYepe3 MeXaHi3M iX TpaHchopMmallii BOHHU
HNOTPAIUISIIOTH 10 (PIHAHCOBOT CUCTEMH KpaiHU Ta, BIANOBIAHO, 1 10 HallIOHAJIbHOT €KOHOMIKH.

Jlo (hiHaHCOBUX YCTAHOB, sIKi O€pyTh y4acTh y Mpolecax TpaHCPopMallii 3a0I1a)KEHb
y IHBECTHIIIMHI Ta KPEIUTHI KOWITH B YKpaiHi, HaMpUKIaJ, MOKHA BIJHECTH OaHKIBCHKI
YCTaHOBHU, KpPEOUTHI CIIJIKH, CTPaxoBl KOMIMAHIi PI3HUX THUMIB, IHCTUTYTU CIUJIBHOTO
1HBECTYBaHHs, HeIep KaBHI MeHCiiHI oHau Ta iHII (DIHAHCOBI YCTAaHOBH, SIK1 BIAMOBITHO 10
3aKOHO/IAaBCTBA MAIOTh MPABO 3aiydaTd KOmTH (Piznynux ocid. Came 3a0e3nedeHHs cTa0labHOT
pOOOTH OKpecIeHUX (PIHAHCOBUX MOCEPEIHUKIB y JJOBFOTEPMIHOBIH MEpPCEKTHBI € 0a30BOIO
YMOBOIO 3a0e3leueHHs CTaOUTbHOTO 3POCTAHHS OPraHI30BaHUX 3a0IIa/KEHb JIOMOTO-
CHOJAPCTB JUI PO3BUTKY HALlIOHAJIBHOI'O T'OCIIOIapCTBA.

[Iporiecn ¢dopmyBaHHS OpraHi30BaHMX Ta HEOPraHI30BAHMUX 3a0IIAKEHb € JIyKe
CKJIagHUMH. YacTHHA HEOPraHi30BaHMX 3a0I1aPKEHb MOJKE MTEPETBOPIOBATUCS B OpPraHi3oBaHi,
a OCTaHHI MicJis 1X MOBEPHEHHS BJIACHUKAM Y pe3yJIbTaTl 3aBEpIICHHS /il 10TOBOPIB MOXKYTh
CTaBaTH HEOpraHi3oBaHUMH. Taki Mpoiecu B Yyaci MatOTh MOKJIMBICTh BiIOyBaTUCA 3 PI3HOIO
NEePIONYHICTIO, a PIICHHS JOMOTOCIIOJAPCTBAMH MOXKYTh TIPUHMATHCS SIK Ty’Ke IIBUIKO, TaK
1 TpuBamii yac. CaMe oOKpecieHe 3HaYHO YCKIIaIHIOE BECh Mpoliec (POpMyBaHHS OpraHi30BaHUX
3a0Ia/KEHb, BUMara€ CTBOPEHHS €()EKTUBHOI CHCTEM [EpKABHOTO DPETYJIIOBAHHS TaKUM
IPOIIECOM.
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PosrnsHemMo getanbHiNIE OCOONHMBY pOJb 3a0MAIKEHb JIOMOTOCIOAAPCTB Yy
PO3BUTKY HAI[IOHAIBHOI €KOHOMIKH. 3a3HAa4MMO, IO IUJIKOM 3pO3YyMiJiOo, IO PO3BUTOK
HaI[lOHAJIBHOTO TOCIOAapCTBA AyKe OB’ I3aHUM 3 QYHKIIOHYBaHHAM (DiHAHCOBOI CHCTEMH
Ta, BIJIMOBITHO, YaCTKOBO BU3HAYAETHCS MOJIEIIOI0 OMIAJHOT MOBEAIHKHU, KA MPEBAIIOE B
CYCIUIBCTBI B KOHKpEeTHUM mepion. [Ipore i cTaH €KOHOMIKH JEpKaBH, Y CBOIO HYEpTY,
BIJIMBA€ HA JJOMOT'OCIOAAPCTBA, X CIPOMOXKHICTH (pOpMYyBaTH 3a0MIaJKEHHS, HA MPOLEC
OPUHHATTS HUMU BIAOBIIHUX PIllICHb y IIbOMY HaIlpsIMKY. B3aemM03B’s30K Mik mpoiecom
PO3BUTKY HalllOHaJbHOI E€KOHOMIKM Ta TmpouecamMu (GOPMYBaHHS 3a0IIAHKCHb
JIOMOTOCIIOJIAPCTB € TyKe CKJIATHUM Ta OararoacnekTHuM. Came TOMy B MeXaX CTarTi
3YIMUHUMOCS HacaMIlepe] Ha OOTPYHTYBAaHHI BIUIMBY 3a0IIAJ)KEHb TOMOTOCIIOJAPCTB Ha
€KOHOMIYHHI PO3BUTOK Kpainu. Ha puc. 2 mpejcTaBieHO cXeMy MOJIeli TaKOTO BILIUBY.
PosrnstHeMo #0T0 3MiCT neTalbHilIe.

| enjiue
| 7153;”;11;8711;12_: ? v v
L_ _enmus__ | :
T | é < ™ chepu
=g=
3AOIAUKEHHS | esacmo- N | <z |, cecroon
JIOMOTOCHOJIAPCTB enaug z = P
=2
o d___* i é =y ramysi
| necamuenuii : ;
L_ _enws__ | v * |
T 6nJjiue

PHCyHOK 2. Cxema BIUIMBY 3a0MIA’KCHb JOMOTOCIIOAAPCTB Ha PO3BUTOK HaHiOHaJ’IBHO'l' €KOHOMIKH

Figure 2. Scheme of the impact of household savings on the development of the national economy

JIxepeno: ckirageHo aBTopaMu Ha ocHOBI [10, c. 35; 14].

OTxe, aHaNI3ylOUM J1aHl puc. 2, MO>)KHa KOHCTaTyBaTH HAasBHICTh SIK MMO3UTHUBHOTIO,
TaK 1 HEraTMBHOTO BIUIMBY 3a0MIaJUKEHb JTOMOTOCIIOAAPCTB Ha PO3BUTOK HaIliOHAJIBHOI
eKOHOMIkH. [T03UTHBHMI BIUB BiJ] TAKUX 3a0L1a/KEHb JJI TOCIOJAPCTBA KpaiHU Bxke OyB
OOTpYHTOBAaHUN y MeXax CTaTTl. 3ayBaXMMO TaKOX, 1110 32014 )KEHHS JOMOT'OCIIOJIapCTB €
BaXXJIMBOIO CKJIaJI0BOIO PO3BUTKY HE JIMILIE PEaTbHOTO CEKTOPA €KOHOMIKH, ajne (GakTUYHO €
OCHOBOIO /ISl QYHKIIIOHYBaHHS (PIHAHCOBOI CUCTEMU Oy/Ib-5KO1 KpaiHu, a came (1HaHCOBOTO
PUHKY, pUHKY (iHaHCOBUX MOCIHYT, (piHaHCOBUX MocepeqHuKiB. CaMe TOMY, CTUMYIIOI0YU
JIOMOTOCIIO/IapCcTBa NepeaBaTH BIACHI KOLITH B TUMYAcOBE KOPUCTYBaHHS (piHAaHCOBUM
yCTaHOBaM, J€p)KaBa CTUMYIIOE PO3BUTOK 3HAYHOI KIJIBKOCTI €KOHOMIYHMX CYO’ €KTIB 1
CIIpusi€ MpollecaM aKTUBHOI TpaHchoOpMallii MacMBHUX KOLITIB Y Me)Kax HalllOHAJIbHOI
€KOHOMIKH B KOLITH AJis il pO3BUTKY.

BaxmBoro mepeBaror 3aomapKeHb JOMOTOCIIONAPCTB € iXHs Poyib y 3a0e3redeHHi
¢diHaHCOBOI Ta BIAMOBITHO W eKkOHOMIUHOI Oe3meku kpainu. Came i KOmTH (OPMYIOTh
BHYTPILIHIN pecypc i1 3a0e3neueHHs cTablIbHOrO pO3BUTKY €KOHOMIKU. Pi3H1 utykTyarii Ha
CBITOBHUX PHMHKAax TOBapiB, MOCIYT, KaIliTaly HE Ofpa3y 1 He 3aBXJIW MPSMO BIUIMBAIOTH HA
HACTPO1 JIOMOTOCIIOIapCTB 3/11MCHIOBATH HOBI 3aoiakeHHs. Lle poOuTh ¢iHaHCOBI pecypcu
X CyO’€KTiB CTaOUIBbHIIIUMH s (PyHKIIOHYBaHHS (DIHAHCOBHUX YCTaHOB, IO € MIYXe
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BOKJIMBUM Y TI€P10J BIUIMBY PI3HUX HECTPUSTIMBUX 30BHINIHIX Ta BHYTPINIHIX YAHHUKIB HA
PO3BHUTOK €KOHOMIKH OY/Ib-sIKOT KpaiHu.

IIpore TakoXX aKTyaJbHUMH, SK CBIAYHUTH [JOCBIJ, € THUTaHHA PO3YMIHHS
JECTPYKTHBHOTO BIUIMBY 3a0INAJKEHb JIOMOTOCIIOAAPCTB Ha PO3BUTOK HAliIOHAIBHOT
€KOHOMIKH. YCBIJIOMJICHHS TOTCHIIIHHMX MPOSABIB HACIIJKIB TaKOTO BIUIMBY J03BOJISE
PO3pOOUTH Ta BIPOBAAUTH HU3KY 3aXO0/(iB HA PiBHI JepKaBU JJIs 3a1100IraHHs HEraTUBHOMY
BIUTMBY a00 MiHIMI3alii HacliAKiB Biag Woro mposiBy. Jlopeuno 3ayBaxye A. Komuios,
0 «3A0INA/KCHHS, SK BIAKIAJCHUNW MOMHUT, MAIOTh MO3UTHUBHI W HEraTWBHI CTOPOHH.
[Tin BHIMBOM 30BHIIIHIX YWHHHUKIB 3a0IIQJ)KEHHS 3yMOBIIOIOTH MOMHUT Ha CIOXHBYI
TOBapH Ta MOCIYTH, L0, B CBOI Yepry, CTUMYJIO€ 3POCTaHHS BUPOOHUIITBA, a 3T0JOM
HaBITb MOXK€ BHUKIUKATH KpHU3y MepeBUPOOHULTBA. 3pelITol0, TrOTiBKOBa (opma
320113 DKEHb HeOe3leuHa MpH TPONIOBOMY 3HEIIHEHHi, a TOMYy 3a OakaHHSM BJIIACHUKA
BOHHM MOXYTh OYTH TEpeBeeHI y JKBIIHY ¢opMy BibHOKOHBepTOBaHOi Bamtotu (BKB)
a00 BUTpadeHI Ha KYMIBIIO TOBapiB 1 MOCHYr, BKJAJeHI B KOMEpIliiiHE MiANPUEMCTBO,
30epekeH1 1 BUPIMICHHS MOXIUBHX (piHancoBux mpodsem» [11, c. 63]. JI. lllkBapuyk,
O. Cnar’tok, O. CoBa 3a3Ha4arOTh, IO «OyAydyd BaXKIUBUM (akTOopoM 3abe3rnedeHHs
peajsbHOro CEKTOpa EKOHOMIKM KpaiHU (iHAHCOBUMHU pecCypCaMHi, 3a0LIa/KEHHS cami
€ eJIEeMEHTOM HEBU3HAYCHOCTI W TEHEepyBaHHS pPHU3HKIB, OCKIIBKH Ha iXHI 0O0CATH
BILJIMBAIOTH SIK 00 €KTUBHI, TaK 1 Cy0’€KTHMBHI YNHHUKH. 3MiHAa EKOHOMIYHUX YMOB PO3BUTKY
KpaiHM BIUIMBA€ Ha TPIOPUTETHICT (OPM 3a0INAKEHb Ta iXHIX YHMHHHKIB, TOMY
JOCJIIJIKEHHS 0cO0JIMBOCTEH (DOPMYBaHHS 3a0111aJKEHb € aKTyaJbHUM 3aBJIaHHSAM Cy4acHOI
ekoHOMiuHOT Hayku» [12, c. 109].

TakuM YMHOM, aHaNI3yIOUd OCOOIMBOCTI JECTPYKTHMBHOIO BIUIMBY 3a0ILAKEHb
JIOMOTOCTIOZIAPCTB Ha PO3BUTOK HAIlIOHAIBHOT €EKOHOMIKH, MO’KHA BU3HAUUTH TaKi 0COOIMBOCTI
(GbopMyBaHHS TaKOTO BILIUBY:

1) 3a0maKeHHsT TOMOTOCIIONAPCTB MOXYTh MIPHU3BOAUTH 10 MEPEBUPOOHMIITBA HA TIIi
HAKOIMUYEHHs 3HAYHUX X 00CATIB y MeKaX HalllOHAJIbHOI BaJIOTH;

2) HeopraHi3oBaHi 3a0INa/PKEHHS JOMOTOCIIONAPCTB Yy HeopraHizoBaHidi  (dopmi
CHPUSAIOTh PO3BUTKY TIHBOBOI €KOHOMIKH, NMPOBEIACHHIO HEJETaJbHUX a00 HamiBIeraJbHUX
(i1HaHCOBUX oIeparliil ToIo;

3) opraHi3oBaHi  3aOLIaJUKEHHS  JIOMOTOCIOJNAPCTB Yy  CEPEeNOBMI  3HAYHUX
Makpo(diHaHCOBUX (TyKTyalllli 31aTHI CTAaTH JXKEPEIOM BUHUKHEHHS MTaHIYHUX HACTPOiB cepes
HAaCeJIeHHsS I10JI0 JOCTPOKOBOTO MOBEPHEHHS IXHIX KOWITIB, IO JY)XK€ HETaTUBHO MOXeE
BILJIMBAaTH Ha CTaOLIBHICTh (PIHAHCOBOT cucTeMu AepxkasH [13, c. 122];

4) 3aoma/KeHHs  JOMOTOCHOAAPCTB  MOXYTh Yy  JOBTOTPHMBAJiil  NEpCIEKTUBI
CTBOPIOBATH MiJBUIIEHUH MONMUT HA TOBapH, (iHAHCOBI aKTHBM, HEPYXOMICTb Ta YACTKOBO
CIIPUYMHSTH 3aBUILCHHS 111H Ha 1X TpuaOaHHs i 1H.

OTxe, cTBOpEHHsI YMOB AJisi ()OPMYBaHHS 3a0INaKE€Hb JIOMOTOCIIONAPCTB y MEXax
HaIllIOHAJFHOT €KOHOMIKH € OJJHUM 13 HaOUIbII CKJIQJIHUX Ta BAXKJIMBUX 3aBJIaHb JUIsl OPTaHiB
JiepKaBHOT BJaJu, sike MOTpeOye KOHCOJIOBaHOI poOOTH ypsiay, LEHTpaJbHOro OaHKy Ta
3aKOHO/1aBUYO]l BJIAJIU.

BucnoBku. [TormubiaeHo TeopeTHuH1 aCMEKTH BILIMBY 3201/ KEHb JIOMOTOCIIOapCTB
Ha PO3BUTOK HAI[IOHAIBHOI €KOHOMIKH. 30Kpema, OOIpYHTOBAHO, IO TaKi 3a0IIa/PKEHHS €
BOXJIMBUM €JIEMEHTOM (OpMyBaHHA (IHAHCOBHX pECypCiB JJsl  JOBFOTPHUBAJIOBOTO
€KOHOMIYHOTO PO3BUTKY. AHaJI3 CyTHOCTI 3a01a)KeHb JIOMOTOCIIOIAPCTB TO3BOJIMB OTHCATH
Mozienb iX (opMyBaHHS B CHCTEMi HAlllOHAJIbHOI EKOHOMIKH, YTOUHUTH BHJIU TaKHX
3201113 KeHb (OPraHi30BaHi, HEOPraHi30BaHi) Ta OGIPYHTYBATH 0COOMMBOCTI X hopMyBanHs 1
pOJIb B €KOHOMIYHOMY PO3BUTKY KpaiHH.

JleTanbHui aHaii3 BIUIMBY 3a011a)KEHb JIOMOTOCIIOAPCTB Ha Pi3HI CEKTOpHU Ta chepu
rOCHOAAPCTBA JIO3BOJIMB BHOKPEMHUTH JIBa TUMM TAaKOrO BIUIMBY, a came: NMPSIMHMA BIUITUB —
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JIOMOTOCTIOAApCTBa O€3MOCepeIHbO BKIIAAIOTh CBOi 3a0MIA/PKeHI KOIITH B 1HBECTHIIHHI
NPOEKTH; HENPSIMUN BIUIMB — JIOMOTOCIIOJAPCTBA CBOI HAKOIMYEHI KOIITH IEpeNaloTh Y
po3mnopsKeHHs  (IHAHCOBUM TocepenHukaMm. OTpuMaHi pe3ysbTaTH Jajdd MOXKIHBICTh
NOTTHOUTH PO3YMIHHS ICHYBaHHS Pi3HUX IIUISAXIB BIUIMBY 3a0IIa/KEHb JOMOTOCIOAAPCTB Ha
PO3BUTOK HaHiOHaHBHOI E€KOHOMIKH Ta KOHCTAaTyBaTH CKJ'Ia,Z[HiCTI) TaKoOro BILJIUBY, Horo
CTaTU4YHUM Xapakrep.

Takox IIPpOBCACHE ,Z[OCJ'IiI[)KeHHﬂ B MCXKaX OKPCCJICHOI'O HallpAMKY JO3BOJIHUIO i,Z[eHTI/I-
¢ikyBaTH CKJIQIHHUI B3a€EMOBILTUB MK 320113 DKEHHSIMH JIOMOTOCIIOIaPCTB Ta HAIliOHAIBHOO
ekoHoMiKow. OnHak Oiablna yBara c(OKycOBaHa Ha IMi3HAHHS OCOOJMBOCTEH BILIUBY CaMe
3a0IIaPKEHb JOMOTOCIIOIAPCTB HA AaKTUBI3Allil0 E€KOHOMIYHOTO PO3BHUTKY. Y pe3ynbTari
11eHTH()IKOBAaHO JIBa BHJAM TaKOTO BIUIMBY: TO3WUTHUBHHMK Ta HeratuBHHM. lle mo3Bonmio
3pOOUTH BUCHOBKH IPO BaXKJIUBICTb AKTHUBHOT'O 3aIy4YECHHS opraHiB JIEpKaBHOI BJIAJH 10
pETYIIIOBaHHs TpoIeciB (OpMyBaHHS i BUKOPHUCTAHHS 3a0INAKEHb JOMOTOCIOIAPCTB HE
JWIIEe B YAaCTHHI CTUMYNIOBAHHS X HAKONMUYEHHS Ta BUKOPUCTAHHS, ale W Yy IUIONIMHI
3a0e31nedeHHs MiHIMI3allli PU3HKIB BiJl AECTPYKTUBHOTO BIUIMBY TaKHUX PECYPCiB Ha CTaOlIbHE
¢dyHKIIOHYBaHHA ()iHAHCOBOI CUCTEMH i PO3BUTOK HAIiOHAJILHOTO TOCIIOAPCTBRA.

Conclusions. Within the article, theoretical aspects of the impact of households’ savings
on the national economy development are deepened. In particular, it is proved that such savings
are an important element in the formation of financial resources for long-term economic
development. The analysis of the essence of households’ savings allowed us to describe the
model of their formation in the national economy system, clarify the types of such savings
(organized, unorganized) and substantiate the features of their formation and role in the
economic development of the country.

A detailed analysis of the impact of households’ savings on various sectors and spheres
of economy allowed us to distinguish two types of impact, namely: direct impact — households
directly invest their saved funds in investment projects; indirect impact — households transfer
their accumulated funds to financial intermediaries. The obtained results made it possible to
deepen the understanding of the existence of various ways of influencing households’ savings
on the national economy development and state the complexity of such an impact, its static
nature.

Moreover, conducting research within the outlined area made it possible to identify
a complex mutual influence between households’ savings and the national economy.
However, more attention was focused on understanding the specifics of the impact of
households’ savings on the activation of economic development. As a result, two types of
such influence were identified, namely: positive and negative. This made it possible to draw
the conclusion about the importance of active involvement of state authorities in regulating
the formation and use of households’ savings not only in the terms of stimulating their
accumulation and use, but also in terms of ensuring minimization risks from the destructive
impact of such resources on stable functioning of the financial system and the national
economy development.
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