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PIHAHCOBO-EKOHOMIYHE OLIIHIOBAHHA
AIAJBHOCTI BYAIBEJIBHUX NIAITPUEMCTB
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Jonbacvka nayionanvha axademisi 0y0ieHUYmM8a i apximexkmypu,
leano-Dpanxiecvk, Ykpaina

Peztome. Jlocniooceno Haykogi nioxoou YKpAiHCbKUX HAYKOBYI6 8 NUMAMHAX AHANI3Y OCHOBHUX
@PIHAHCOBO-EKOHOMIUHUX NOKA3HUKIE OISAbHOCMI NIONPUEMCMS, (PIHAHCOB020 YNPAGILIHHSA, (DIHAHCOB8020
cmany 0y0igenbHUX NIONPUEMCME, A MAKONC CMAHYy ma 0cobaugocmell po3sumky 0y0ieenbHOI eanysi.
Bcmanosneno, wo numanus, nos’azami 3 epekmugHuM YApaguiHHAM QiHancogumu pecypcamu 0y0igenbHUX
nionpuemcme i npupoooro iX NputiHAmMms, NOBUHHI OYyMU NO2AUONEHO BUBYEeHI MA OO0CHIONCeHHI 3 Memor
0inbuw 00OCKOHANOI cucmemamuszayii, NOKPAWeHHs ma Y3a2aibHeHHs 8 CYYACHUX YMO8AX 20CHO0APIOBAHHS.
Poskpumo nouammsa ginancosoeo cmany nionpuemcmea, 1020 cymos ma 3a80anus. Busnaueno sascaugicmo
@Dinanco80-eKOHOMIUHO20 OYIHIOBAKHA OiANbHOCII OY0i8eIbH020 NIONPUEMCINGA, MeMd MAKO020 OYIHIOBAHHS
ma wuanpamu. Joseoeno, wo QiHanco80-eKOHOMIYHUL AHANI3 € (yHOameHmom Oasi no6y0osu cucmemu
ynpaeninnsa  Qinancamu 6yoisenrvrnoco nionpuemcmea. Ilpoananizoeano ocHo6Hi epynu  QIHAHCOB0 -
EeKOHOMIYHUX NOKA3HUKIE OILIbHOCMI NIONPUEMCINEA, HA0AH O ix kiacugirayio. OBIPYHMOBAHO 8ANCIUBICMb
npoeedeHH s Ha NIONPUEMCET AHALI3Y NOKA3ZHUKIE NIKEIOHOCMI, NOKA3HUKIE PeHMabelbHOCMi ma NOKA3ZHUKIE
@inancosoi cmiukocmi 0N 6UHAYEHHS eQeKxmueHoCmi OisLIbHOCMI 0Y0b-5K020 NIONPUEMCIEA, 30KPeMA
6yoisenvHo2o. Bcmawnoeneno, wo npu Qinanco80-eKOHOMIYHOMY OYIHIOBAHHI OisIbHOCMI 0Y0i6eIbHO20
nionpuemcmea 0008 °A3KOGUM € AHANI3 SumMpam, AKU NPOBOOUMbCA Ol OYIHIOBAHHS pe3ylbmamis
disibHOCMI NIONPUEMCTNGA MA PAYIOHATbHO20 YNPABAIHHA NPUOYMKOM, d HCUMMEODIANbHICMb RIONPUEMCMEA
bazamo 6 uomy 3anedxcumsv 6i0 cmyneus 3abe3nedenHs (QIHAHCO08020 NPUOYMKY pecypcamiu ma Cmyneus
npubymky, docseHymozo 6 npoyeci popmysanns cobieapmocmi. OOIPYHMOBAHO, W0 KiHYesi pe3yibmamu
pobomu 6y0b-sK020 NIONPUEMCMEBA OYIHIOIOMbCS PIBHEM eKOHOMIYHOT OisAnbHOCMI nionpuemcmeda, moomo
3a2anbHo20 00cs2y NpubYmKy 6 pO3DAXYHKY HA OOUHUYIO pecypcis. 3anponoHO8aHO 3axo0u uooo
VOOCKOHANEHHS CKAA008UX NpoYecié npoeedenHs U 3abe3neyenHsi amanizy ma OyiHIGAHHS (DIHAHCOB0-
EeKOHOMIYHO20 cmaHy 0Y0ienbHUX NIONPUEMCING, BUBHAYEHO GUMO2U 00 OpP2AHI3AYINUHO-eKOHOMIUHO20
3abe3neyenns yux npoyecis.

Knwuosi cnosa: ¢inancogo-exonomiune oyinoeanns, 0y0i6eivbHi NIONPUEMCIEA, AHANI3,
NOKA3HUKU, OIANbHICMb.
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FINANCIAL AND ECONOMIC ASSESSMENT OF THE ACTIVITIES
OF CONSTRUCTION ENTERPRISES

Viktoriia Yefremenko; Viktoriia Hordiienko; Roman Spytsia

Donbas National Academy of Civil Engineering and Architecture,
Ivano-Frankivsk, Ukraine

Summary. The article examines the scientific approaches of Ukrainian scientists in the analysis of
the main financial and economic indicators of enterprise activity, financial management, the financial state
of construction enterprises, as well as the state and features of the development of the construction industry.
It was established that issues related to the effective management of financial resources of construction

28 .t eevee e ... Corresponding author: Viktoriia Yefremenko; e-mail: v.v.efremenko@donnaba.edu.ua


https://doi.org/10.33108/visnyk_tntu
https://doi.org/10.33108/galicianvisnyk_tntu2024.04
http://galicianvisnyk.tntu.edu.ua/
https://doi.org/10.33108/galicianvisnyk_tntu2024.04.028

Bikropis €ppemenko, Bikropis ['opmienko, Poman Criniis

enterprises and the nature of their adoption should be deeply studied and researched, with the aim of more
perfect systematization, improvement and generalization in modern business conditions. The concept of the
financial state of the enterprise, its essence and tasks are revealed. The importance of the financial and
economic assessment of the construction enterprise's activity, the purpose of such an assessment and
directions are determined. It has been proven that financial and economic analysis is the foundation for
building a financial management system for a construction enterprise. The main groups of financial and
economic indicators of the company's activity were analyzed, and their classification was provided. The
importance of conducting an analysis of liquidity indicators, profitability indicators and financial stability
indicators at the enterprise to determine the efficiency of any enterprise, in particular construction, is
substantiated. It was established that in the financial and economic evaluation of the activity of a construction
enterprise, a cost analysis is mandatory, which is carried out to evaluate the results of the enterprise's activity
and rational management of profit and the vital activity of the enterprise largely depends on the degree of
providing financial profit with resources and the degree of profit achieved in the process cost formation. It
is well-founded that the final results of the work of any enterprise are evaluated by the level of economic
activity of the enterprise, that is, the total amount of profit per unit of resources. Measures are proposed to
improve the component processes of conducting and ensuring the analysis and assessment of the financial
and economic status of construction enterprises and the requirements for the organizational and economic
support of these processes are defined.

Key words: financial and economic assessment, construction enterprises, analysis, indicators,
activity.
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IMocTanoBKa MpodaeMHU. AKTYyaIbHICTh CTATTi 3yMOBJICHA OCOOJIMBOIO BAXKJIMBICTIO
PO3MISHYTOI MPOOIEMH, OCKIIBKU OYIIBHUIITBO K OCHOBHA AiSJIbHICTH OKPEMUX CYO’€KTIB
rOCIIOJJapIOBaHHs Ha Cyd9acHOMY eTari Mae 6arato ocobmuBocTeil. OCHOBHOO MPUYHHOIO €
TPUBAINM TEepMiH OyAIBHUIITBA, 110 BUMAarae BiJ 3a0yJOBHHUKIB MOCTIHHOTO KOHTPOJIIO
BUTpAT Ta MPOPaXyHKY cOOIBapPTOCTI MPOIECIB B/l MEPIIOT0 A0 OCTAHHBOTO €TaIly MPOIECY
OyniBHunTBa. CBOEYACHE 3aBEpIlEeHHs OyIIBHUIITBA Oarato B YoMy 3aJIeKUTh BiJl HASBHOCTI
KOLITIB Ha OaHKIBCBKOMY paxyHKy 3a0yJloBHHMKA. Benuke 3HaueHHS Mae MoOCTiiiHe
noctayaHHd 3a0y/J0BHUKOM HEOOXIJHUX i OyJiBHMIITBA MarepiaiiB, cleliaJbHOi
OyaiBebHOI TEXHIKH, poOouoi crn Totro. L1 Ta iHII1 moTpedu BUMAararoTh Biji KEPIBHUKIB
OyIiBeNIbHUX MiANPUEMCTB NMPABUIBHOIO HAJArOJKEHHS ONEpPaTHUBHOTO OOJIKY, SIKUH €
Jy’K€ BaXJIMBUM 3aCO00M KOHTPOJIIO Ta MPUMHATTA PillIEeHb B ONEPATUBHOMY YNPABIIIHHI.
ToMmy axTyanbHICTb NHUTaHHS (PIHAHCOBO-EKOHOMIYHOIO OLIHIOBAHHS  JISUIBHOCTI
OyniBeIbHUX MIJNPUEMCTB Ha Yaci.

AHani3 ocTaHHiX Aoc/ikeHb i myOJikamiii. PisHOMaHITHI HampsMu po3poOIieHHS,
YIOCKOHAJICHHS Ta peastizallii yrnpaBIiHCHKUX PIllIeHh HA OCHOBI aHAIi3y OCHOBHHX (hiHAHCOBO-
€KOHOMIUHMX TMOKa3HUKIB ISUIBHOCTI MIJNPUEMCTB PI3HUX Taiy3eld, 30kpeMa OyaiBelbHOI, a
TaKOX TEOPETUYH1 OCHOBH METOJIOJIOTTYHOT0 OOIPYyHTYBAaHHS 0a30BUX MOHSTH 1 IPUHIIMIIIB IIbOTO
HalpsMy BHCBITIIEHI Ta po3rsiHyTI Oaratbma aBropamu. B poGorax Oxmangepa T. O.,
ITenpko I. A., KamOypa O.JI. 3HaxoaaTe BiOOpak€HHs KOHLENTyajbHI, METOHOJIOTIYHI Ta
METOJIMYHI TOJOXKEHHSI eKOHOMIKM OyniBenbHoro mignpuemctBa [1]. Haykosi migxoau
(biHaHCOBOTO YIIpaBIiHHS BHUCBITIIEHI B podorax Baxosuua I. M., [dopoma B. 0., {una X. M.,
3abemoka M. C., TmykaJI. 1. [2], Ky3nenosoiC. A.[3], bospko I. M., Tpurnenxko JI. JL,
Ps6enxko O. B. [4]. Anani3z ¢iHAHCOBO-€KOHOMIYHOTO CTaHy MiAMPUEMCTB Oy/IBEIBHOI Tary3i
nocmimkyBaBcss B poborax Casenko C. C., Casenko B. 1., [louenko C. 1., Yeptkosa O. 1O.,
[Mampumka C. I1., laposoi I. A., Kucmok /1. 1., Opmuk FO. B., bornaps . I. [5], IBaceuxo V.,
['ymennoi-Jlepiit M., [lepis B. [6], Hemunenko C., Jlemunenka B. [7]. ¥V uinomy cran Ta
0COOJTMBOCTI PO3BUTKY OyIiBENbHUX MiANMPUEMCTB AocmimpkyBam Mamonos K., Toii B.,
Koganenko JI., [Imutpenko A. [8], Kotk I'. A., Bonoxoga I. B. [9] Ta ixmmi.

[lutanHs  ¢iHAHCOBO-€KOHOMIYHOTO  OLIHIOBaHHSA  [JIsJIBHOCTI  OyJiBelbHUX
HiJIPUEMCTB JOCTATHHO ITOBHO BiJI0OpaKe€HO y po0OTax SIK BITUU3HIHUX, TakK 1 3apyOiKHUX
JTOCTIAHUKIB. AJie He3Ba)Kalo4M Ha 1€, MUTaHHA, OB sA3aH1 3 €()EeKTUBHUM YIIPABIIHHAM
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¢iHaHCOBUMHU pecypcamMH MiANPUEMCTBA 1 MPUPOJOI0 X NTPUUHATTS, MOBUHHI OYyTH
MOTIMOJICHO BUBUCHI Ta IOCIIKEHI 3 METOIO JIOCKOHAJIIIOT CHCTEMAaTH3aIlii, TOKpaIIeHHs
Ta y3araJibHEHHS.

MeTo10 aocCaiTKeHHsI € aHajli3 OCHOBHUX IMOKa3HUKIB IS MPOBeAEHHS (IHAHCOBO-
€KOHOMIYHOTO OIIIHIOBAaHHS JiSTIBHOCTI OyMiBEIbHHMX TMIANPUEMCTB SK 30aJlaHCOBAHOTO
€KOHOMIYHOTO YMHHHUKA B CHCTEMI yIIpaBIiHHSA (DIHAHCOBUMH pecypcamMu MiAIpPHEMCTRA.

IMocTanoBKa 3aBAaHHs. J{J1s1 TOCATHEHHS MMOCTABICHOT METH BU3HAYEHO TaKi HAYKOBI
3aBJaHHS: JOCIIIUTH HayKOBI MIIXOAHM YKPATHChbKMX HAyKOBLIB Y MMTAHHIX aHaAJI13y OCHOBHUX
(iHAHCOBO-€KOHOMIYHUX IMOKA3HUKIB [iSUIBHOCTI MIANPHEMCTB, (iHAHCOBOTO YIPaBIIHHS,
(dhiHaHCOBOTO CTaHy OY/IBEJIbHHUX ITIAMPUEMCTB, @ TAKOXK CTaHY Ta OCOOJIMBOCTEH PO3BUTKY
OyniBenbHOI Taily3i; BH3HAYUTH BAXIWBICTh (DIHAHCOBO-CKOHOMIYHOTO  OI[IHFOBAHHS
JISIIBHOCTI  OyNIBEJIBHOTO TMIANPHUEMCTBA; IPOAHANI3yBaTH OCHOBHI Tpynu (HiHAHCOBO-
€KOHOMIUHUX [MOKa3HWKIB JisUIBHOCTI MiJMPHEMCTBA; 3alpPOMOHYBATH 3aXOJU  IIOJO
YIOCKOHAJIEHHS CKJIAJI0BUX IPOLECIB MPOBEACHHS M 3a0e3leyeHHs aHali3y Ta OLIHIOBAaHHS
(iHAHCOBO-€KOHOMIYHOTO CTaHy OynMiBeIbHMX MIANPHEMCTB, BU3HAYUTH BUMOTH JIO
opraHizariiHo-eKOHOMIYHOT0 3a0€3IeUEHHS IIUX MPOIIECIB.

Jnist BUpIIIEHHS TIOCTAaBJICHUX 3aBIaHb BUKOPUCTAHO METOIM aHAI3y, y3arajibHEeHHS,
IHIYKIIT, TeAyKIIii, aHajorii, CACTEMHOTO MiJIXOy.

Bukiaag ocHoBHoOro martepiany. CpOrogHi OKpeMHUM KOMIAHIsIM BCE€ CKIIQJIHIIIE
3anumIaTyucs piHaHCOBO CTIMKUMH Ta MJIATOCIIPOMOKHUMHU B YMOBaX HECTA0IbHOI MOTITHYHOT
Ta EKOHOMIYHOI CUTYallii i JOCUTh BUCOKOTO PiBHSI KOHKYPEHIIii, IK B CepeInHI KpaiHH, TaK i
3a ii Mmexxamu. JlocsarHeHHs (DiHAaHCOBO1 CTaOUIBHOCTI HE TITLKH ITPU3BOIUTH JI0 3aIUIAHOBAHOTO
piBHS IpUOYTKY, aie i popMye iMiK KOMIaHii, JUTOBY PeryTailito, 3aTHICTh PO3IIMPIOBATH
pUHKU 30yTy Ta 3aydaTu iHBecTopiB [4].

[TonsTTS «hiHAHCOBUI CTaH» HAA3BUYAITHO IHUPOKE, 1 MOA0 CKIaay MOKa3HUKIB, AKi
HOTro XapakTepu3yloTb, HeMae e€auHoi aymMku. @DiHaHCOBMM cTaH MIANPUEMCTBA —
KOMIUIEKCHE TIOHATTS, SIK€ BHM3HAYA€THCS B3a€EMOJIEI0 BCIX €JIEMEHTIB BHUPOOHUYO-
rocrnojapcbkux (akTopiB, 00JIKOBOIO MOJITUKOIO MiANPUEMCTBA, PO3MOIITIOM NPUOYTKY,
HasBHICTIO MPOCTPOUYEHOi Je0ITOPChKOi  3a0OproBaHOCTI, 3arajbHOI  CHCTEMOIO
yOpaBIiHHS, CHIBBIAHOUIEHHSAM 3aJlydy€HUX pECypCiB 10 BIAaCHUX Ta pallioOHaJbHE
YIpaBIiHHSI HUMH.

OCHOBHUM 3aBJaHHSAM aHali3y (PIHAHCOBOIO CTaHy MIANPUEMCTBA € TIOUIYK
aNbTEPHATUBHUX UUIAXIB MIJABUIIEHHS WOro NpUOYTKOBOCTI, 3MIIHEHHS MaTepilalbHO-
TEXHIYHOI 0a3u, CBO€YACHOTO MOralleHHs 3a00proBaHOCTI epe] MpalliBHUKAMHU, 1€PKaBOIO Ta
IHIIMMU Cy0’€KTaMH, PO3LIMPEHHs BUPOOHHUITBA Ta MOCIYr. AHaii3 (IHAHCOBOIO CTaHy
HIANIPUEMCTBA BKJIIOYa€e (PIHAHCOBI peCypcH, IPOIIOBI KOIITH, IPOLEC 1 METY ii CTBOpEHHS M
HanpsIMH iX BUKOPUCTaHHA [5].

Baxnupicth (iHAaHCOBO-€KOHOMIYHOTO OIIHIOBAHHS JISJIBHOCTI OyIiBEIBHOTO
nigIpueMcTBa mojsrae y (GopMyBaHHI HampsMy (iHAHCOBOI MOJNITHKU MiANPHEMCTBA, €
0a3010 y pO3yMiHHI HEAOJIKIB y cucTeMi i (yHKI[IIOBaHHS Ta CKJIaJ0BOIO y NMPUUHSATTI
YOPaBIIHCHKUX pIlIeHb, CIPSAMOBAHUX Ha MIAHATTS €(QEKTUBHOCTI TOCHOJAapPIOBAHHS.
@DiHaHCOBO-€KOHOMIYHUN aHami3 € (yHIaMEeHTOM A MOOYyJAOBH CHUCTEMH YIPAaBIIIHHS
¢dinancamMu OyNiBENBHOTO MiANPUEMCTBA.

Metoro  (iHAaHCOBO-€KOHOMIYHOTO  OIIIHIOBAHHS  JISUTBHOCTI  OyIiBEITbHUX
nignpueMcTB € iHdopmarliiiHe 3a0e3neyeHHs NPUUHATTS YHPABIIHCHKUX pilIeHb Ha
OCHOB1 (pakTUuHOi a00 TporHo3oBaHoOi iH@opmallii. BapTo 3a3HaunTH, 10 OIIHIOBAHHS
(iHaHCOBO-€KOHOMIYHOI'O CTaHy camMo Mo co0i mepenbadae TpPOBEIEHHS BCEOIYHOTO
aHamizy 3a neBHuMH HampsMmamu [10]. IlpoanamizyeMo OCHOBHI TIpynu (iHAHCOBO-
€KOHOMIYHHMX MOKa3HUKIB AISUIBHOCTI MiANPUEMCTBA, SIKI XapaKTepu3yloTh €(heKTHUBHICTh
JisSUTBHOCTI TianpuemcTBa (Tadbmuis 1).
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Ta6auus 1. OcHoBHI TpynH (iHAHCOBO-EKOHOMIYHHUX TIOKA3HUKIB TisSIIbHOCTI MiAMPHUEMCTBA

OcnosHa epyna noKazHuKie Ix Kaacugikayis
KoeiwieHT MOTOYHOT JiKBITHOCTI (TIOKPHUTTSI);
INoxa3zHuku KoeII[i€HT MIBUKOT JIIKBIHOCTI;
JIKBIAHOCTI KoeQillieHT aOCOMIOTHOT JIIKBITHOCTI;

CIIBBITHOIICHHS KOPOTKOTEPMIHOBOI JIE0ITOPCHKOI Ta KPEAUTOPCHKOT 3a00proBaHOCTI
PenrtabenbHICTH BUPOOHHUIITBA;
PCHTAOCBHICTh AKTUBIB;
PEHTa0ENBHICTD TIPOJIAXIB,;
PEHTa0CIBHICTD BUTPAT;
BaJIOBa PEHTa0OCIHHICTE;
PEeHTa0CIBHICTD CYKYITHOTO KaIliTamy;
peHTA0CIBHICTh BJIACHOTO KaIliTaTy
Koedirient 3a6e3nedeHHss 000POTHHX aKTHBIB BIACHUMHE KOIITAMH;
MaHEBpPEHICTh pOO0YOTo KarliTany;
MaHEBPCHICTh BIIACHUX 00IrOBUX KOIITIB;
KOeQIIEHT 3a0€3TCUCHHS BIACHUMH 00ITOBUMHE KOIITAMH 3aI1aciB;
IMoka3nuku (iHaHCOBOT | KOE(ILiEHT IIOKPUTTSI 3aracis;
CTIIIKOCTI KOe(IIIEHT aBTOHOMIT,
KoeQimieHT (hiHAHCOBOT 3aJICIKHOCTI;
KOe(iIiEHT MAaHEBPEHOCTI BIIACHOTO KaITiTaIy;
KoedimieHT (hiHaHCOBOT CTaOLTFHOCTI;
koeirieHT GiHaHCOBOT CTIHKOCTI

[loxa3Huku
peHTabenpHOCTI

Jns moyatky po30epeMo rpymny MoKa3HUKIB JIIKBIAHOCTI. J10 HUX BiIHOCSTH KOE(IIIEHT
MOTOYHOT JIIKBITHOCTI (TIOKPHUTTS), KOS(DIIIEHT MIBUIKOI JTIKBIAHOCTI, KOE(IIieHT aOCOIIOTHOT
JIKBITHOCTI, CHIBBIIHOIIEHHS KOPOTKOCTPOKOBOi  J€OITOPCHKOI Ta  KPEIUTOPCHKOI
3aboproBanocTi. lle € BIIHOCHI TIOKa3HUKH, 3a SKHUMH MOXJIMBO BiJICJIIKOBYBaTH
30amaHCcOBaHICTh (piHAHCOBUX 3000B’S3aHb 1 CTaH OOOPOTHUX AKTHUBIB Mianpuemcrtsa. J[is
MEHE/DKMEHTY JIaHi 32 [IMMHU MOKa3HUKaMH JAI0Th 3MOTY TMepe0aduT MOMKIIMBI PO3PUBH Y
wiaTikHoMy IutaHi. HopMaTuBHI mMoka3HUKH Koe(dilieHTiB OyayTh CBIJUUTH NPO TE, IO
30epiraeTbCsi 30aJIaHCOBAHICTh CTPYKTYPH KamiTaly, 3/aTHICTh CBO€YACHOTO TIOTAIICHHS
KOPOTKOTEPMIHOBHX 3000B’s3aHb Ta 30aJ1aHCOBAHOT OpraHizallii MepeMilleHHs TOTIBKOBUX Ta
0€3roTiBKOBHX JKEpel 32 pO3paxyHKaMHU MIIPUEMCTBA.

HacTtynHoto rpymnoro Moka3HHUKIB, SKi aBTOPH BBaXKAIOTh HE MEHII Ba)KJIMBOIO JUIS
NPOBEJEHHS OI[IHIOBaHHS (PIHAHCOBO-€KOHOMIYHOTO CTaHy MJiSJIbHOCTI OYJiBEIbHOTO
MiJNPUEMCTBA, € TOKa3HUKU pEHTa0enbHOCTi. PeHTabenbHICTh — 1€ 1HTErpOBaHUI
MOKa3HUK, L0 BigoOpaxkae epeKTHUBHICTh poOOTH KommaHii, K, Ak 1 Bcl Oi3HecH,
HaIllJIeHUH Ha OTPUMAaHHS MNPUOYTKY B KOPOTKOTEPMIHOBIH MepCleKTHBI. 3aBAsSKU
OI[IHIOBaHH1 MOKA3HUKIB II1€1 IPYNH, MOKHA CKJIACTU YSBJICHHS Ta HAJATH OLIHKY SKOCTI
YIPaBIIHCHKUX pILI€Hb, Kl CTOCYIOThCA (PIHAHCOBOTO MEHEIKMEHTY MiAnpHeMcTBa [2].
Icnye ©Oarato anbTepHAaTUBHUX pEHTA0EIbHUX KPUTEPIiB OLIHIOBaHHS (DIHAHCOBO-
€KOHOMIYHOT0 cTaHy OyjiBenbHOro migmpuemMcTBa. Haifbinpm momwMpeHi — 1e
peHTa0eNbHICTh CYKYITHOT'O KalliTaly Ta peHTa0eIbHICTh BJACHOTO KalliTaly.

HactynHoto rpymnoro NMOKa3HMKIB, SIKi aBTOPU OOpaiu Jjsl MPOBEAEHHS OI[IHIOBAaHHS
(1HaHCOBO-€KOHOMIYHOTO CTaHy JIsJIBHOCTI OyJIIBEIBHOTO MIANPHEMCTBA € MOKa3HUKH
¢inancoBoi criiikocti. OCHOBHMM MpPHU3HAYEHHAM TPYNU MOKA3HHUKIB I[bOIO HANpsMy €
OILIIHIOBaHHS pIBHSA (IHAHCOBUX PU3HMKIB JUIS MIJIPUEMCTBA, PIBEHb 3aJIeKHOCTI BIJ
no3uKoBoro kKamitamy. JloctatHs (iHaHCOBa CTIMKICTh J103BOJIIE BYACHO pearyBaTd Ha
BHYTPIIIHI Ta 30BHIIIHI BIAXWJIEHHS O€3 3HM)KEHHA NOTEHLiany sK (PIHAHCOBOTO, Tak 1
BUPOOHMUYOTO JUIs cy0’eKTa rocroaproBanHs. Jlo 1i€l rpyny MoKa3HUKIB BiIHOCATHCS TaKi, SK:
KoeQilieHT 3a0e3neueHHs] 00OPOTHUX aKTHUBIB BIACHUMH KOILITaMH; MaHEBPEHICTh poOOUOTo
KaIliTajly, MaHEBPEHICTh BJIACHUX OOIMOBUX KOIITIB; KOe]ilieHT 3a0e3redyeHHs BIACHUMHU
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00IrOBUMHM KOILITaMHU 3amaciB; KOe(III€HT TOKPUTTS 3amaciB; KOe(ilieHT aBTOHOMII;
koe(dimieHT (iHAHCOBOI 3aJeKHOCTI; KOEQIIIEHT MaHEBPEHOCTI BJIACHOTO KariTamy,
KoedimieHT GiHancoBoi cTabibHOCTI; KoedimieHT (pinancoBoi cririkocti [10].

He w™eHm BaxymBuUM TIpu (DIHAHCOBO-EKOHOMIYHOMY OIIHIOBaHHI JisSZTBHOCTI
Oy[iBeNpHOTO MIANPHEMCTBA € aHai3 BUTPAT, SKHA MPOBOAUTHCS U OLIIHIOBAHHA
pe3yiIbTaTiB MISUIBHOCTI MIAMPUEMCTBA Ta PAIIOHAIIBHOTO YIMPaBIiHHA NpUOYyTKOM. AHai3
BUTPAT HEOOXITHUHN 7Sl TOCUIICHHS KOHTPOJIO 32 €eKOHOMIYHUM BHKOPHCTAaHHIM PECypCiB 1
JOTPUMaHHAM OOMEXEHb MaTepialbHUX BUTpAT. bepyun a0 yBary BIIXWJIEHHs BiJ] HOpMH,
MOYKHA BU3HAUUTH OLIAHI pe3epPBH Ta YHUKHYTH HaAMIPHOTO BUKOPHCTAHHS KOIITIB. AHaI3
BUTPAT — LI€ OCTa4YaIbHUK JIaHUX JUIs OL[IHIOBaHHS BUPOOHWYMX BUTpAT. BuB4arouu enemMeHT!
BUTpPAT, MM MOXXEMO TIepen0aynTH, sSKi BUTPATH BHHUKAIOTH y BUPOOHHUITBI Ta B SIKHX
IPOMNOPLISAX BOHU CIIOKUBAIOTHCS. TakuM YMHOM, PO3KPUBAETHCS X CYTHICTh Y BUPOOHULTBI
1, BIAMOBITHO, X MPUAATHICTS [3].

Takum 4MHOM, MOKEMO CTBEP/IXKYBATH, L0 KIHIEB1 pe3yJbTaT poOOTH MiANIPUEMCTBA
OLIIHIOIOTHCS PIBHEM €KOHOMIYHOI MisTTBHOCTI MiAMPUEMCTBA — 3arajibHOMY 00CATY MPUOYTKY
B PO3paxyHKy Ha OAMHHIIO pecypciB. [IpuOyTok 1 BiTHOCHHMN TOKa3HUK MPHOYTKY —
PEHTa0ENbHICTh — € OCHOBHMMH TIOKa3HMKAaMH €(QEKTHBHOCTI  MiJIPUEMCTBA, IO
XapaKTepU3yIOTh IHTEHCUBHICTH O13HECY.

KATTEMIsUTBHICTD MiAMPHEMCTBA 0arato B YoMy 3aJIS)KHTh BiJl CTYIICHS 3a0€¢31CUCHHS
dinancoBoro mnpuOYTKYy pecypcaMu Ta CTyHeHs MNpuOyTKy, IOCATHYTOTO B MpoIieci
dbopmyBaHHs cobiBapTocTi. CIiBBITHOMIECHHS BUTPAT 1 IOXO/IB € OCHOBHUM 3aBJIaHHSM KOYKHOT
JIOJVHH, siKa Oepe y4acTh y rocrnoaapchbKii aisipHOCTI. [Ipu iboMy abcomroTHI mpulOyTKu HE
BiZIOOpakaroTh €PEeKTUBHOCTI rOCHOAapCchKOi AisutbHOCTI. 11106 3p00uTH BUCHOBOK PO piBEHb
e eKTUBHOCTI Oi3HeCy, HEOOX1THO MOPIBHATH OTPUMaHUM MPUOYTOK 3 TOHECEHUMHU BUTpAaTaMHU
a00 akTUBaMH, 110 320€31eUyI0Th TOCTIOAAPCHKY MisSTbHICT, TOOTO BU3HAYUTH TPUOYTKOBICTD.

Y 3aranbHOMY BUIJIIII OCHOBHI  XapaKTEPUCTUKH  «(PIHAHCOBOTO  CTaHy»
rOCIOAPCHKOTO THUIy E€KOHOMIKM € pe3yslbTaTOM B3aeMOJil BCIX (DaKTOpIB (piHAHCOBUX
B3a€MOBIJTHOCUH, III0 BU3HAYAIOTHCS CYKYIHICTIO (aKkTOpiB BHUPOOHMIITBA, E€KOHOMIKH 1
XapaKTEePU3YIOThCSI CHUCTEMOIO TMOKAa3HUKIB 1 BUMIPIOBAHHS, IO BiJ0Opa)arOTh HAsBHICTH,
PO3MIIIEHHS Ta BUKOPUCTaHHs Cy0’€KTaMu TOCIIOIapIOBaHHs €KOHOMIYHUX PECYPCiB.

Xoya OUTBIIICTh XapaKTEPUCTUK (PIHAHCOBOTO CTaHy 0a3yeThCs HA MOKAa3HUKaX, SK1
BU3HAYal0Th €(DEKTUBHICTH B3a€MO/Ii1 BHYTPIIIHIX ()aKTOPIB 1 HAABHUX €EKOHOMIYHHUX PECYPCIB,
y Cy4acHOMY PHHKOBOMY CEpEIOBHII 30BHIIIHI ()aKTOPH MaIOTh BAKJIUBUMA, a YacoM 1
BUpILIAIbHUHN BIUTUB HA ()1IHAHCOBO-€KOHOMIYHE CTAHOBHILE IMiITPUEMCTBA.

Sk 3a3Ha4alOTh HAyKoBIi [6], «0e3 MpaBUIBHOI NMOCTAHOBKMU OOMIKY, 3BITHOCTI H
onojaTKyBaHHs (PIHAHCOBUX PECYpCIB, MIANPUEMCTBA Oy 1IBETBHOI rally31 YKpaiHU HE MOXYTh
JIOCATAaTH BU3HAYCHMX IEpe]] HUMHU I[iJIel, MOCTIHHO OTpUMYBATH NMPUOYTKU Bij onepawiiHoi
JUSUTBHOCTI M palllOHANIbHO 1X PO3MOAUIATH Ta BAKOPUCTOBYBATHY.

Ha namy gymky, OyaiBeqbHUM HiANPHEMCTBAM, SIKi MAlOTh HEAONIKH B (DiHaHCOBO-
€KOHOMIYHOMY CTaHi, HEOOXITHO YJOCKOHAIIOBATH CKJIAIOBI MPOILECH TPOBEACHHS U
3a0e3neueHHs aHallizy Ta OLIHIOBaHHS (PIHAHCOBOTO CTaHy. BapiaHTH, SIKUM YMHOM MOXHa
BBOJMTH MO/A10HY NMPAKTUKY B POOOUMII MOPSIIOK AEHHUI aBTOPU MPOMOHYIOThH TaKi:

- OpraHiyHa CKJIaJioBa: 3 OIVIAY Ha BHUIIE3a3HAYCHE, BBAKAEMO, L0 CHCTEMa
iH(dopMaLiifHOrO 3a0e3MeYeHHs TOBUHHA CTaTH OPraHIYHOIO0 CKJIAJ0BOIO 3arajibHOi CHUCTEMHU
yHpaBliHHA €PEKTUBHICTIO Oy IBHHUIITBA Ta BUPOOHULITBA B LILJIOMY;

- 17eoJIoT1YHa CKJIaJ0Ba: MOBUHHI OyTH BHECEH] 3MIHU B CaMe 11€0JI0T1YHE PO3YMIHHS
y ¢opMyBaHHI MOKa3HHKIB (hiHAHCOBO-0011KOBOT 0a3u. OONIK MOBHHEH 3IHCHIOBATUCS HE
JUIIe y KPUTUYHI 1aTi (GOpMyBaHHS Ta HAIPaBJIEHHS 3BITIB /0 BIANOBIIHUX OpraHizaiii, a
NPOBOJUTHUCSA HA TOCTIMHIA OCHOBI, CHCTEMHO, Hacamrepe] JJisi BHYTPIIIHBOTO KOHTPOJIIO
BIJIXMJICHb TIOKA3HHUKIB POOOTH T APHEMCTBA;
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- CKJIajoBa JeueHTpamizanii (inaHcoBoro oOdiKy: oOMiK Mae OyTH MaKCHMalbHO
neneHTpaitizoBanuM. lle o3Havae, 10 JaHi MOBHMHHI I€HEPYBAaTUCS HE TIIbKU JJIS BCHOTO
HiANPHEMCTBA, a i A1 OKpeMUX (OCHOBHUX, JPYTOPSAHUX, OOCIYTrOBYIOUHX) cep 1 LIEeHTpiB
BIJIMOB1IAJILHOCTI OY/1IBEJIBHOTO ITiIMPUEMCTBA;

- oOmiK TOBMHEH OYTH OCHOBOIO JJIsi aHAJi3y OINEPATUBHOTO YIPABIiHHSA Ta
OIliHIOBaHHS (DIHAHCOBOTO CTAaHY JUIbHHUIIb, KOMIUIEKCIB, MiAPO3AUIIB, POOOYMX MiCIlb,
OKpeMuX 00’€KTiB OyIiBHHUIITBA, a HE JIUIIE IUINX MiIPUEMCTB;

- OIepaTMBHA CKJIaJ0Ba: JaHl OOJIIKYy TOBHWHHI TPEICTABISATUCS BIiIMOBIIHAM
MEHeKepaM Ha IOCTIHHIN Ta OnepaTUBHIA OCHOBI JUII MOXKJIMBOCTI CBOEYACHOTO pearyBaHHs
Ha CUTYaIIilo.

BucHoBku. IlpoBeneHe moCimiPKeHHS MOKa3ajlo, M0 EKOHOMIUHE 3a0e3meueHHs,
MpU3HAYEHEe IS TIPOIIeCy aHaji3y Ta OIlIHIOBaHHS (DIHAHCOBOTO CTaHy OyaiBEIbHOTO
MiIPUEMCTBA, MA€ BIJIOBIIaATH TAKUM BUMOTaM:

1. Tlepm 3a Bce, ocoba, BiANOBiJaNbHA 3a aHai3 Ta OIIHIOBAaHHSA (iHAHCOBO-
€KOHOMIYHOTO CTaHy Oy/iBEeIBbHOrO IIiIPUEMCTBA, IMOBUHHA 3HAXOJHUTHUCS B CHCTEMI
ynpaBiiHHs €(eKTUBHICTIO Oy 1IBETbHOTO BUPOOHUIITBA.

2. Ha 6a3i icHyro4oi CTpyKTypH yHpaBiiHHS OyIiBeIbHUM BHPOOHHUIITBOM 3 METOIO
BUKOPUCTAHHSA BCIX IHTENEKTyaJlbHUX 1 (DYHKIIOHAIBHUX MOMJIMBOCTEH ISl BHUPILMICHHS
3aBIaHHs MiABUIICHHA €()EeKTUBHOCTI OyJiBEIBHOTO BUPOOHWITBA HEOOXIAHO CTBOPHUTHU
oprasizaiiiine 3a0e3ledyeHHs] MPOIeCy aHaji3y Ta OLIHIOBaHHS (DIHAHCOBO-EKOHOMIUHOTO
cTaHy OyJliBEIBHOTO IiIPUEMCTBA.

3. Opranizamiiine 3a0e3neueHHs] MPOIECYy aHami3y Ta OLiHIOBaHHS (iHAHCOBO-
€KOHOMIYHOTO CTaHy OyJiBEJIbHHX IIANPUEMCTB TOBHHHO Tependavyatu mnepedyaoBy
opraHizamii aHajizy Ta OOJIKYy TOKa3HUKIB BUPOOHUYO-TOCHOAAPCHKOI isNIBHOCTI
OyIiBEeNIbHOTO IANPUEMCTBA 3a TAKUMHU [PUHIUIAMHU: PO3TIISAAIOTECA  PECypcH
Ta BHUTpaTH, HEOOXiIHI I JOCSATHEHHS KIHIIEBOTO pe3yiabTarty OyHdiBeIbHOTO
BUpOOHHUIITBA O€3MmocepeTHh0 BUKOHABISIMH Ta €KCIUTyaTaTOpaMU PECYpCHOI YacTHHH.
Ha ©0a3i icHywoo4oi CTpYyKTypH YHOpaBlIiHHS BHPOOHMITBOM HEOOXIJTHO CTBOPHUTH
opraHizaliiine 3a0e3MeueHHs MPolecy aHaji3y Ta OIIHIOBaHHSA (IHAHCOBO-EKOHOMIYHOTO
CTaHy MIANPUEMCTBA 3 METOI IOBHOTO BHUKOPUCTAaHHS I1HTEJIEKTYalbHOTO Ta
(YHKIIOHATBPHOTO TOTEHIIANy [JIsi BUPINICHHS 3aBlIaHb TiJIBUIIEHHS €()EKTHUBHOCTI
BUPOOHUIITBA.

4. Jlns cucteMHOro 3a0e3NeueHHs] MpOoIeCy aHalli3y Ta OLIHIOBaHHS (DIHAHCOBO-
€KOHOMIYHOI0 CTaHy OyAiBeNbHUX MIJIPUEMCTB HEOOXIZHO MOJEpPHI3yBaTH OpraHizaliio
aHaMTHYHOI POOOTH 3a TAaKUMHM NPUHIMIIAMHU: aHali3 Ta OLIHIOBaHHA €(EeKTUBHOCTI
BUKOPHUCTAaHHA ()IHAHCOBUX PECYPCiB, BUSBJICHHS, XTO BUHEH Y HE€()EKTUBHOMY BUKOPHUCTaHH1
¢diHaHCOBUX pecypciB, MOTpedye sK JUIsl €KOHOMICTIB, TaK 1 A TUX, XTO 3alMaeTbcs
BUPOOHUITBOM MPOIYKIIT (BUKOHAaHHAM OYIIBENbHUX POOIT), A7 YCyHEHHs (DaKToOpiB, sKi
HETraTHBHO BIUTMBAIOTh HAa €()EKTHUBHICTH BUKOPUCTAHHS.

5. HeobOxiqHO BHOCUTH paguKajibHI 3MIHU B ICHYIOUY MPAKTUKY, KOJH €KCILTYyaTylOTh
pecypcu Ta 3IIHCHIOIOTH BUTPAaTH OAHI (Ti, XTO 3aAisHUN Oe3rocepenHbO [0 MpoIecy
OyIiBeIbHOrO BHUPOOHHIITBA), a BPaxOBYIOTh 1HIII (Ti, XTO HE Ma€ MPSIMOrO BIJHOLICHHS
0e3mocepelHbO /10 BHUPOOHUYOTO TpoIleCcy OyIiBHUIITBA HAa O0’€KTI — EKOHOMICTH,
KOIITOPUCHUKH, KQJAPOBHUKH, OyXTaJITEPH TOIIO).

Conclusions. The conducted research showed that the economic support intended for
the process of analysis and assessment of the financial condition of the construction enterprise
must meet the following requirements:

1. First of all, the person responsible for the analysis and assessment of the financial
and economic condition of the construction enterprise should be in the construction production
efficiency management system.
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2. On the basis of the existing construction management structure, in order to
use all intellectual and functional capabilities to solve the task of increasing the efficiency
of construction production, it is necessary to create organizational support for the process
of analysis and assessment of the financial and economic state of the construction
enterprise.

3. Organizational support for the process of analysis and assessment of the financial
and economic status of construction enterprises should provide for the restructuring of the
organization of analysis and accounting of indicators of production and economic activity
of the construction enterprise, according to the following principles: the resources and costs
necessary to achieve the final result of construction production are considered directly by
the executors and operators of the resource part. Based on the existing production
management structure, it is necessary to create organizational support for the process of
analysis and assessment of the financial and economic state of the enterprise in order to
fully use the intellectual and functional potential to solve the problems of increasing
production efficiency.

4. To systematically support the process of analysis and assessment of the financial and
economic condition of construction enterprises, it is necessary to modernize the organization
of analytical work according to the following principles: analysis and assessment of the
effectiveness of the use of financial resources, identifying who is to blame for the ineffective
use of financial resources, requires both economists and those engaged in the production of
products (performance of construction works), to eliminate factors that negatively affect the
efficiency of use.

5. It is necessary to make radical changes in the existing practice when resources are
exploited and expenses are incurred by one (those who are directly involved in the process of
construction production), and others are taken into account (those who are not directly related
to the production process of construction at the facility — economists, estimators, personnel,
accountants, etc.).
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