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Summary. The article explores a detailed analysis of the issues of different approaches to the
financial regulation of innovation parks in the context of the paradigm transformation of the world
economy, which allows to draw a conclusion about the insufficient coverage of all aspects of this problem
precisely in the context of the current difficult economic processes both in most of the world’s countries.
The features of the development of modern technologies are analyzed, the use of which is a global trend
and a powerful factor in increasing the competitiveness of the world economy. The problem of creating,
supporting and ensuring end-to-end innovative development of enterprises in all industries, in particular
in the field of information and communication technologies, which requires comparing the optimal
components of the levers of modern financial regulation, is investigated, creating various modern
multi-sector partnerships, providing tax benefits, and especially providing direct support to the country's
leading business entities. Based on the findings of our research and the analysis of the development
and implementation of established strategic directions for building the information society amid
the transformation of the global innovation paradigm, global approaches to the financial regulation of
innovation parks — both domestically and internationally — were examined. An assessment was made
of the level of development of the world economy, which is characterized by rapid modernization processes
and the growing role of informatization of society, based on the need for increased financing. It has been
proven that the information environment is a determining factor not only in the creation, presentation and
promotion of new ideas and innovations, but also in shaping the competitiveness of the economies of the
world's leading countries. Modern transformations in all components of the economic space indicate that it
is the integration of achievements in the field of ICT with the latest developments that provides an impetus
for the growth of the world economy and an increase in the economic level and positions of states in world
rankings.
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I'TIOBAJIBHI HIAXOAN 1O ®IHAHCOBOI'O PEI'YJIIOBAHHSA
THHOBAIIMHUX MAPKIB Y KOHTEKCTI TPAHC®OPMAIIII
MAPAJUTMHU CBITOBOI EKOHOMIKHA

Tamapa ®panuyk JAmutpo Tumenko
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AHpiH 3aBaKeHKO PocTuciaas 3axapos
Kuiscokuu nayionanvruuti ynieepcumem Jleporcagnuti mopeosenbHo-eKOHOMIYHUL
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Pestome. Jlemanvho npoananizosano npooiemMamuxy pisHUx nioxooié 00 (DiHaHC08020 pe2ynioeanHs
[HHOBAYIUHUX NAPKI Y KOHMeKCmi mpaunc@opmayii napaouemu Ceimoeoi eKOHOMIKU, Wo 00360J1€ 3p0oumu
BUCHOBOK CMOCOBHO HEOOCAMHOCMI 8UCSIMAEHHs 6CIX acnekmia yici npobremu came 6 KOHMEKCMi cyu4acHoi
CKNIAOHOI eKOHOMIYHOI ma nouimuuHol cumyayii K 6 Hawili Kpaini, maxk i ¢ yceomy ceimi. Ilpoananizosano
ocobnusocmi  po3GUMKY  THOOPMAYIUHO-KOMYHIKAYIIHUX MEXHON02IU, BUKOPUCIMAHH SKUX € 2100aNbHOI0
MEHOCHYIEIO | NOMYICHUM YUHHUKOM NIOGUWYEHHS! KOHKYPEHMOCTIPOMONCHOCH CYUACHOT C8IMOBOI eKOHOMIKU.
Hocriooceno npobnemy cmeopenHs, cynpogooxceHHs ma 3abe3neyeHts HACKPI3ZHO20 THHOBAYIIHO20 PO3GUMKY
NIONPUEMCIE Y 6CIX 2ay3sX, 30Kpema 6 2any3i iHpOopMayitiHO-KOMYHIKAYIUHUX MEXHON02IU, Wo euMazae
CNIBCMABNEHHA ONMUMATLHUX —CKIAO0BUX  8AdCEN68 CYHACHO20 (DIHAHCOB020 PecyNIO8aAHHSA, CINGOPEHHS
PDIBHOMAHIMHUX ~ CYYACHUX — 0A2AMO2ATY3€8UX NAPMHEPCMS, HAOAHHA NOOAMKOSUX —Nilbe,  30IUCHEHH
be3nocepednboi niompumxu nposionux cy6'ckmie 2ocnodaprosanis kpainu. Cnuparouucs Ha pe3yTomamit 61aCHUX
00Ci0MHCeHb A BUBHATOYU Pe3YTbMamu po3pOOIeHHA Ma BNPOBAONCEHHS 6CMAHOBIEHUX CINPAMESIUHUX HANPAMIE
PO36UMKY THOPpMAYIlIHO20 CyCcnitbcmea 6 KowmeKcmi mpauncopmayii innosayitinoi napaduemu ceimogoi
EKOHOMIKU NPOAHANIZ08aHO 2100ANbHI NIOX00U 00 IHAHCOB020 pe2yN06aH sl IHHOBAYIUHUX NAPKIE SIK Y GIACHIT
Kpaini, max i y yinomy ceimi. OyineHo pieeHb po38UMKY C8iMOB0I eKOHOMIKU, W0 XAPAKMEPUIYEMbCA CIMPIMKUM
PO36UMKOM MOOEpHI3ayii ma nioguwenHsi onocepeokosanocmi ingopmamuzayii cycnitecmea, de ingopmayitine
cepedosuuge, a came iHpOPMaYiiHO-KOMYHIKAYITIHI MEeXHONO02IT € GU3HAYATLHUMU YUHHUKAMU He TUe PO3GUMNKY
ioeti ma inHogayi, a iy hopmysanni akmueHoi KOHKypEeHmMOCNPOMONCHOCME eKOHOMIKU NPOBIOHUX KPALH C8imy.
Cyuacni npoyecu, wo 6i00y8aiomvcs 6 Ycix CKIAO0BUX eKOHOMIYHO20 NPOCMOopy 00380AI0Mb CIMEepOXCYsamil,
wo came inmezpayis 0OCsAcHeHb 2any3i THHOPMAYIIHO-KOMYHIKAYITIHUX MeXHONo2I 1 HogimHix idell Hadac
NOWIMOBX PO3BUMKO8I C8IM080I eKOHOMIKU, MA BHACNIOOK 4020 NIOBUWEHHSA eKOHOMIYHO020 piéHA ma micys
0epacasu 'y ceimosomy pelumunzy.
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Problem statement. Special attention is required to analyze the features of the development
of information and communication technologies, the use of which is a global trend and a powerful
factor in increasing the competitiveness of the modern world economy. The problem of creating,
supporting and ensuring the end-to-end innovative development of enterprises in all industries, in
particular in the field of information and communication technologies, requires a comparison of the
optimal components of the levers of modern financial regulation, creating various modern multi-
sector partnerships, providing tax benefits, and especially providing direct support to the country's
leading business entities. In our country, Europe, and around the world, it is the development of
information and communication technologies, based on increasing the competitiveness of
enterprises of all innovative directions, that should be the focus of researchers' attention.

Analysis of recent research and publications. Analyzing the content of recent
publications, assessing the relevance of the selected issues, we can confidently state that the
selected topic is in the field of view of scientists and specialists and is interesting from the point
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of view of the future development of its study due to the fact that the mechanisms of financial
regulation of innovation parks in the context of the paradigm transformation of the world
economy has not been sufficiently studied.

Zhyvets A. analyzes the propaedeutic issues and consequences of introducing state
regulation mechanisms in financing innovative activities at the state level in order to increase
the speed of implementation of new ideas that accelerate economic movement [1]. Khitsan D.,
Tyshchenko D., Franchuk T., Karpunin 1., Stepashkina K., Desiatko A. study the problems of
digitalization of the financial segment and indicate ways to overcome them [2—4].
Kovalenko Y. considers financial regulators of the development of innovation parks [5].
Manzhura O., Kraus K., Kraus N., Radzikhovska Y., Ishchenko I. The focus of attention when
studying the issues of innovative development is the relentless movement of informatization,
and as a result, its potential positive and negative manifestations [6—7]. Maslak O.,
Yakovenko Y., Domanetsky I. focus on the specifics of data protection for the economic
security of the innovative activities of future enterprises and ensuring cyber security of the
entire ecosystem of innovation parks [8]. Tsal-Tsalko Yu. studies the possibilities of the
influence of global trends on the economic processes of a particular state and the world as a
whole [9]. Zhukova Yu., Yurchenko O., Vasylenko V. analyzes issues of world economic
development, studying the features of economic security based on the features of world
trends [10]. Franchuk T., Tyshchenko D., Zavazhenko A., Glushkov M. investigate the leading
aspects of financial support for modern innovative activity in the modern realities of economic
development [11]. Many open source publications are devoted to the problems of financing
innovations in Ukraine, Europe, and other countries of the world, where the main obstacles and
opportunities are explored [12-—14].

Purpose of the study. The main goal of the article is to study global approaches to
financial regulation of innovation parks in the context of the paradigm transformation of the
world economy.

Statement of the task. To achieve the specified goal, it is necessary to perform the
following tasks: to investigate modern achievements in financing innovation activities; to identify
ways to improve state support for innovation activities; to indicate the advantages and
disadvantages of state policy in the field of financing innovation, to establish ways of supporting
and special effective regulation of development of innovation parks to explore modernization
processes and prospects for domestic and global innovation and technological development.

Statements of the main material of the study. Based on the conclusions of researchers
studying the results of the development and implementation of established strategic directions for
the development of the information society in the context of the transformation of innovation
paradigm of the world economy. It is necessary to thoroughly analyze global approaches to the
financial regulation of innovation parks both in one's own country and around the world. The
assessment of the level of development of the world economy is characterized by the rapid
development of modernization and increasing indirectness of informatization of society, where the
information environment, namely, information and communication technologies, is determining
factors not only in the development of ideas and innovations, but also in the formation of active
competitiveness the economies of the world's leading countries. Modern processes occurring in all
components of the economic space allow us to assert that it is the integration of achievements in the
field of ICT and the latest ideas that gives impetus to the growth of the world economy, and as a
result, an increase in the economic level and place of the state in the world ranking. The
development of information and telecommunications technologies reflects the capabilities of the
economy and an individual country, as well as its potential, prospects for economic
implementations, and opportunities for represents in the redistribution of global financial flows. The
constant development of all segments of such an economy and the need for financial flows to the
vector of new visions within the state determine strategic goals that affect research progress.
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Therefore, the task of determining and forecasting the prospects for the application of such
regulation instruments for the development of information and other technologies as a factor of the
competitiveness of the state economy and the world economy is very difficult.

Global approaches to financial regulation of innovation parks today are determined by
the transition from fragmentation to localization and sovereign regulation in order to support
national competitiveness. In the context of the transformation of the global economic paradigm,
the following key areas are highlighted, which are presented in Fig. 1.

Transformation of regulatory models

—{Financial instruments and support mechanisms

regulation of
innovation parks

Sustainable develiopment and security priories

Key approaches to
financial

Figure 1. Key approaches to financial regulation of innovation parks

The stages of transformation of regulatory models regarding the change of emphasis in
the supervision of financial flows of innovation ecosystems are reflected in Fig. 2.

_[Moving from hard rules
ti principles

Regulators focus on end results

Localization and States are changing financial rules to stimulate
national autonomy domestic growth

Instituional openness Counries use innovation parks as places domestic
through pilot zonea regulations

Stages of transformation of
regulatory models
|

Figure 2. Stages of transformation of regulatory models

Innovations, interesting ideas, new proposals, to realize their potential require funding
for further development and significant monetization. Financial regulation of innovation parks
usually aims to generate financial profit by using new ideas and projects.

Today, this process has developed, but in our country, we can observe certain lags in its
development, unlike the leading countries of Europe and the world. We can note a decrease in
gross spending on innovative research, as well as the number of enterprises, groups, developers
or individuals, which, in terms of survival in a competitive environment, puts the national
economy and the global economy at a disadvantage. A significant percentage of investments in
innovative projects are costs for strengthening and modernizing the technical component, which
speeds up routine and other processes.

According to WIPO, our country ranked 66th in the 2025 ranking and is among the
countries that demonstrate results higher than expected relative to their level of economic
development. The list of countries-leaders in innovation development (GII-2025), according to
WIPOQ, is presented in Fig. 3 [12—14].
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The leading tool of all components of the global economic development process is
assistance and support for innovative ideas, in particular in the financing sector, without which their
implementation is impossible, which stimulates their next steps in the process of creating a
favorable space for potential achievements that enable the interaction of science and business.
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Figure 3. The most innovative leaders according to WIPO

We are talking about attracting venture capital from an investor, who can only make a
share or fully invest in the project, which must be taken into account when calculating taxes in
order to reduce them, because we are talking about the development of the state's economy and
the world economy as a whole. That is why there is a need to change the legislative framework
for the movement and development of such activities, where the use of modern tax regulatory
instruments should be taken into account to encourage potential investors. GII cluster ranking
presented is presented in Fig. 4 [12—14].
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Figure 4. GII cluster ranking

Financial support for the activities of innovation parks is a complex and relevant issue,
as the proposed innovative technologies or innovations have aroused potential interest among
sponsors for the purpose of further financing, which is not always valid and supported by
investors or the government. In today's realities, all new projects require thorough analysis for
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further implementation and development, to separate unprofitable proposals in advance. The
ability to analyze, qualitatively assess, distinguish and isolate potentially interesting and
promising projects that require further support, with the subsequent creation of financing and
other conditions for their development in conditions of political, namely economic instability,
helps create powerful innovation parks that provide all the needs of their development and
functioning particular such structural elements as business incubators, technology parks, eco-
parks and others that can be considered representatives of this category.

Among the main problems of financing and regulating innovation parks, the following
can be noted: insufficient funding, insufficient level of state support, lack of complete
information, in particular about state programs, and modern technologies. The problems can
be partially solved by reorganizing the procedure for accessing and using the database of
technologies and patents, filling the websites of specialized institutions, providing grants,
compensations, loans, benefits, organizing training and consultations, and assisting in finding
partners. Special assistance can be expected from delimited resources and interconnection with
knowledge bases, which in most cases are accumulated in higher education institutions,
research institutes, academies, scientific enterprises and organizations.

Conclusions. A detailed analysis of the issues of different approaches to the financial
regulation of innovation parks in the context of the paradigm transformation of the world economy
allows to draw a conclusion about the insufficient coverage of all aspects of this problem precisely
in the context of the current difficult economic and political situation both in our country and around
the world. Collaboration with specialists, teachers, and students takes place indirectly through
information and communication technologies, in particular, the formation of the need for design,
development, and creation of various projects that are potentially profitable.

Encouraging and financing the development of innovation parks requires comprehensive
state support, particularly in our country, which is currently in the most difficult economic and
political conditions, and is an extremely difficult task, based on special circumstances and constant
existence in a state of force majeure. But a sufficient number of interested foreign colleagues and
potential co-owners who understand the huge human resource potential provide optimism by
funding opportunities and tools for the development of innovations.
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